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FLOWTECH FLUIDPOWER PLC
RESULT OF ANNUAL GENERAL MEETING

 
 

Flowtech Fluidpower plc ('the Company') held its Annual General Meeting (AGM) at 10.00 am today at the Company's Registered Office, and as a
view-only virtual event via the Investor Meet Company platform (IMC).  
 
All Resolutions, with the exception of Resolution 12 (a special resolution for the disapplication of pre-emption rights), as set out in the Notice of
Meeting dated 19 May 2023, were duly passed.  The Company also recognises that a large proportion of the votes were cast against Resolution 11
(an ordinary resolution to give authority to allot shares).  Although Resolutions 11 and 12 were in line with the Investment Association's share
capital management guidelines, the Board takes seriously its responsibilities to maintain a healthy dialogue with shareholders and will engage with
them to better understand their views.
 
The AGM was compliant with legal requirements for the AGM in accordance with the Company's Articles of Association. It had the necessary
quorum present and was purely functional and comprised only of the formal votes for each Resolution.
 
Shareholders were able to submit any questions regarding the business prior to the AGM via the Company website as detailed in the Notice of
Meeting dated 19 May 2023.  No questions relating to the Resolutions were submitted ahead of the AGM by shareholders via the Company
investor website.
 
The table below shows the proxy position of all Resolutions:
 

RESOLUTIONS FOR
(and including at discretion)

AGAINST
 

WITHHELD
 

 
Total votes cast: 39,163,083
 

No. of votes % No. of votes % No. of votes

Resolution 1
To receive and approve the
Company's Annual Report and
Accounts, Strategic Report, and
Auditors' Reports for the year
ended 31 December 2022

39,163,083 100% 0 0.00% 0

Resolution 2
To approve the final dividend in
respect of the year ended 31
December 2022 of 2.1p per
ordinary share

39,163,083 100% 0 0.00% 0

Resolution 3
To reappoint Mike England as a
Director of the Company

39,163,083 100% 0 0.00% 0

Resolution 4
To reappoint Stuart Watson as a
Director of the Company

39,163,083 100% 0 0.00% 0

Resolution 5
To reappoint Russell Cash as a
Director of the Company

39,163,083 100% 0 0.00%

Resolution 6
To reappoint Ailsa Webb as a
Director of the Company

39,163,083 100% 0 0.00% 0

Resolution 7
To reappoint Jamie Brooke as a
Director of the Company

37,946,432 96.89% 1,216,651 3.11% 0

Resolution 8
To reappoint Roger McDowell
as a Director of the Company

38,981,432 99.54% 181,651 0.46% 0

Resolution 9
To reappoint Grant Thornton
UK LLP as Auditors of the
Company

35,580,480 90.86% 3,580,372 9.14% 2,231

Resolution 10
To authorise the Directors to
determine the remuneration of
the Auditors

39,159,806 100% 1,046 0.00% 2,231

Resolution 11
Pursuant to section 551 of the
Act, to unconditionally authorise
the Directors to issue shares in
the Company

27,550,832 70.36% 11,607,251 29.64% 5,000



the Company
Resolution 12
Disapplication of pre-emption
rights. Pursuant to section 570 of
the Act, and subject to
Resolution 11 being passed, to
empower Directors to allot shares
in the Company without first
offering them to existing
shareholders on a pro-rata basis

27,550,752 70.36% 11,607,331 29.64% 5,000

Resolution 13
To Pursuant to section 701 of the
Act, unconditionally authorise
the Company to make market
purchases of Ordinary shares in
the capital of the Company
 (representing up to 10% of the
issued share capital)

36,370,634 92.87% 2,792,449 7.13% 0

 
Notes:

1.      The 'for' vote includes those giving discretion to the Chairm an 
2.      A vote withheld is not a vote in law and is not counted in the calculation of the votes for or against a resolution  
3.      O rdinary shareholders are entitled to one vote per share held
4 .      The Annual Report and Financial Statem ents for the period ended 31 Decem ber 2022, together with the Notice of Meeting, are available to view on the

Com pany's website www.flowtechflu idpowerplc .com  

5.      This announcem ent will be available on the Com pany's investor website within : https://www.flowtechflu idpower.com /investors/regulatory-news
 
 
DIVIDEND
Following the approval by Shareholders a dividend of 2.1p per ordinary share in respect of 2022 will be paid on Friday, 21 July 2023 to Members on
the Register as at 23 June 2023, with an ex-dividend date of 22 June 2023.
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Russell Cash, Chief Financial Officer & Company Secretary
Tel: +44 (0) 1695 52759
Email: info@flowtechfluidpower.com
www.flowtechfluidpower.com

 
Liberum Capital Limited (Nominated adviser and Sole Broker)
Richard Lindley / Ben Cryer / William Hall / Will King
Tel: +44 (0) 20 3100 2000

 
TooleyStreet Communications (IR and media relations)
Fiona Tooley
Tel: +44 (0) 7785 703523
or email: fiona@tooleystreet.com

 
 
ABOUT FLOWTECH FLUIDPOWER PLC
(LSE: AIM  symbol FLO)
Fou n ded  as F low tech  in  1983, th e F low tech  F lu idpow er G rou p  is a  g rou p  o f specia list f lu id  pow er bu sin esses.   W ork in g  in  partn ersh ip
w ith  cu stomers an d  su pp liers,  w e deliver essen tia l compon en ts,  cu stomer so lu tion s an d  h igh -qu ality ser vicin g  su pport to  keep  g lobal
in du str y movin g .  Th e bu sin ess jo in ed  th e AIM market in  2014.  To  read  more abou t th e G rou p  p lease visit
w w w .f low tech f lu idpow er.com.
 
Segment: What we do: Locations:
Flowtech Our focus

Su pp ly o f  bo th  h yd rau lic an d  pn eu matic con su mab les,
p redomin an tly th rou gh  d istribu tion  fo r main ten an ce an d  repair
operation s across a ll in du str y markets bu t su pported  by su pp ly
ag reemen ts d irect to  a  b road  ran ge o f o rig in a l equ ipmen t
man u factu rers (O EMs)
Channels to market:
E-commerce w ebsites,  cu stomer w h ite label e-commerce
w ebsites,  70,000+ cata logu es, ow n  an d  cu stomer trade cou n ters
 

 
F low tech

(Skelmersdale, Leicester, Birmingham)
F low tech n o logy B en elu x

(Deventer)

Fluidpower
Group Solutions

Our focus
Su pp ly specia list tech n ica l h yd rau lic compon en ts &  systems,
p redomin an tly in to  O EMs an d  en d-u ser ch an n els to  a ll in du stry
markets,  su pported  by su pp ly ag reemen ts w ith  a  b road  ran ge o f
man u factu rer b ran ds
 
Channels to market:
En g in eerin g  co llabo ration  th rou gh  sa les o ff ices p rovid in g
n ation al an d  loca l coverage. In  2022 en h an ced  by n ew  e-
commerce capab ilities
 

Primary F lu id  Pow er Compon en ts
(Skelmersdale)

Nelson  Hi-Pow er
(Dublin, Cork, Dungannon)

HTL
(Ludlow)

Hydro f lex
(Brussels, Rotterdam and OudBeijerland)

Derek  Lan e & Co
(Newton Abbot)

HES Tractec
(G loucester)

 
Fluidpower
Group Services
 

Our focus
B espoke design , man u factu rin g , commission in g , in sta llation ,
an d  ser vicin g  o f systems to  man u factu rers o f  specia lised
in du stria l an d  mob ile h yd rau lic O EMs, an d  add ition ally a  w ide
ran ge o f in du stria l en d  u sers.   Cap ita l p ro ject-based  reven u e.
 
Channels to market:
In -h ou se design  an d  bu ild ,  comb in ed  w ith  on -site in sta llation ,
servicin g  an d  su pport
 

 
Primary F lu id  Pow er Systems

(Knowsley)
B ran ch  Hydrau lic Systems

(G loucester)
HES O n site

(Leeds, G loucester)
O ran ge Cou n ty

(Spennymoor)
Hi Pow er Tran spo rt
(Dublin, Cork, Belfast)
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All th e G rou p 's d ivision s h ave overlapp in g  p rodu ct sets,  a llow in g  p rocu remen t syn erg ies to  be maximised .  Th e above segmen ts are
su pported  by cen tra lised  back-o ff ice teams based  at Skelmersdale an d  W ilmslow  sites in  th e U K.  In  to ta l,  th e bu sin ess emp loys 572
peop le. 

 
Flowtech Flu idpower plc
Registered  Office:
B o llin  Hou se, B o llin  W alk ,
W ilmslow ,
Ch esh ire,  SK9 1DP

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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