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ValiRx PLC ("ValiRx" or the "Company")

Asset Purchase - Imagen Therapeutics

London, UK  - Val i Rx P lc (AI M: VAL), a  l i fe science company focus ing on early-stage cancer therapeu#cs  and women's  health,
is  pleased to announce i t has  acquired the scien#fic assets  of I magen Therapeu#cs  Limited ("I magen") from i ts  appointed
l iquidators .

I magen was a  pharma services  company offering a  pa#ent-derived screening pla-orm suitable for large global  cl ients .
Total  cons ideration paid for the Imagen assets  was  a  s ingle cash payment of £170,000, paid to the l iquidators  on s ignature
of the purchase agreement from the Company's  exis#ng resources.  This  represents  a  s ignificant discount to the original
commercial  value of the assets  acquired, which comprises:

·    an extens ive biobank of patient derived cel ls ;
·    a  comprehensive range of laboratory equipment required for analys is  and appl ica#on of the cel ls , including

several  high value i tems already in the financial  plan for Inaphaea BioLabs  Limited ("Inaphaea");
·    a l l  I ntel lectual  P roperty, including a  granted patent covering the use of specific methods of growing and tes#ng

patient derived cel l  l ines;
·    trademarks , trade names and logos  associated with Imagen; and
·    data from I magen's  in-house screening programme which studied the ac#vity of non-oncology drugs  against cancer

cel ls .

UK-based I magen's  primary bus iness  was  a imed at personal is ing treatment for cancer through the col lec#on and use of
wel l -characterised, pa#ent-derived cancer cel ls . Samples , col lected from pa#ents  over a  number of years  across  a  wide
variety of cancers , enabled I magen to create a  unique 'biobank' of human derived cel ls  and provide services  to the
pharmaceu#cal  industry for pre-cl inical  screening of drug candidates .  By directly col lec#ng and process ing a  large
number of samples , I magen was able to bui ld up a col lec#on of cancer cel ls  to a8ract global  cl ients  for i ts  pre-cl inical
screening bus iness . 

I t i s  expected that the biobank and relevant equipment wi l l  be transferred and integrated into I naphaea in Medi City,
Nottingham over the next few months.

The Directors  bel ieve that the acquis i#on and rapid ass imi la#on of the I magen assets  wi l l  transform the service offering of
I naphaea, broadening the market opportunity, and is  expected to a8ract interest from a wide range of pharmaceu#cal ,
biotechnology and medical  technology companies .

Addi#onal ly, the Company has  secured the consultancy services  of co-founder and Chief Scien#fic O fficer of I magen, Dr
Gareth Gri ffi ths , in order to ass ist with the establ ishment of the patient-derived cel l  l ine services  in the Inaphaea faci l i ty.

The Company was able to take part in the #me-l imited compe##ve bidding process  with the l iquidators  and to exploit this
opportunity efficiently u#l is ing cash from i ts  last equity ra ise. W ithout the avai lable funds  on the balance sheet, the
Company would not have been able to participate in this  process  which has  been run over a  matter of weeks.

 

Dr Suzy Dilly, C EO  of ValiRx commented: "We are del ighted to have completed the acquis i#on of the I magen assets .  I n
par#cular, the biobank of pa#ent derived cel l  l ines  is  a  valuable resource as  i t enables  I naphaea to offer screening of a
wide-range of oncology drug candidates  against pa#ent derived cel l  l ines .  This  i s  an important step towards  our ambi#on
to make our assays  more closely a l igned to a  complex human system, rather than rely on commercial ly avai lable
immortal ised cel l  l ines . This  transac#on gives  us  s ignificant lab equipment at a  substan#al  discount to our budgeted cost
for these i tems had we purchased new, with the cel l  l ines  and other I P  acquired at modest addi#onal  cost. The team did
bri l l iantly to complete this  on a rapid #mescale, at excel lent value for the Company. We bel ieve these services  wi l l
generate near-term market interest and differen#ate I naphaea's  offering. Furthermore, the equipment, acquired at a
frac#on of market prices , wi l l  support both the new cancer drug screening services  and I naphaea's  wider bus iness
interests ."

Dr Kevin Cox, Chair of ValiRx commented: "The acquis i tion of Imagen's  assets  i l lustrates  our intent to bui ld the tCRO® in the
most capital  efficient way. Suzy and Stel la  Panu, Non-Execu#ve Director, have achieved a s ignificant goal  for the Company
in iden#fying, nego#a#ng and comple#ng the deal  in a  #mescale and at a  cost that would be unthinkable for a  bus iness
acquis i#on of this  nature. I ndeed, bui lding our own I magen-l ike biobank would have taken years  and at a  cost l ikely to be
an order of magnitude higher. We bel ieve this  approach wi l l  s ignificantly enhance value in Val i Rx, and we expect
integration of these assets  into our bus iness  wi l l  be rapid and increase our revenue earning potentia l  in the near term." 

The informa#on contained within this  announcement is  deemed by the Company to cons#tute ins ide informa#on as
s#pulated under the Market Abuse Regula#ons (EU) No. 596/2014 as  i t forms part of UK  Domes#c Law by vi rtue of the
European Union (W ithdrawal) Act 2018 ("UK  M AR"). The Directors  of the Company take responsibi l i ty for this
announcement.
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Notes for Editors

About ValiRx

Val i Rx is  a  l i fe science company focused on early-stage cancer therapeu#cs  and women's  health, accelera#ng the
trans lation of innovative science into impactful  medicines  to improve patient l ives .

Val i Rx provides  the scien#fic, financial , and commercial  framework for enabl ing rapid trans la#on of innova#ve science
into cl inical  development.

Us ing i ts  extens ive and proven experience in research and drug development, the team at Val i Rx selects  and incubates
promis ing novel  drug candidates  and guides  them through an op#mised process  of development, from pre-cl inical  s tudies
to cl inic and investor-ready assets .

Val i Rx connects  diverse discipl ines  across  scien#fic, technical , and commercial  domains, with the aim of achieving a  more
streaml ined, less  costly, drug development process . The team works  closely with careful ly selected col laborators  and
leverages  the combined expertise required for science to advance.

Lead candidates  from Val i Rx's  por-ol io are outl icensed or partnered with investors  through Val i Rx subs idiary companies
for further cl inical  development and commercial isation. 

Val iRx l i s ted on the AIM Market of the London Stock Exchange in October 2006 and trades  under the ticker symbol : VAL.

For further information, vis i t: www.val i rx.com

About Patient-derived Cells

Long-establ ished immortal ised cancer cel ls , a l though used frequently in early stage cancer research, are known to have
l imita#ons when cons idering the trans la#on of research from precl inical  to cl inical  s tudies .  Pa#ent-derived cel ls  enable
the research to be a step closer to studying a  human cl inical  system, by more closely resembl ing the cel ls  within the
pa#ent.  The pa#ent-derived cel ls  are maintained at a  low passage number, that i t they have not been repl icated
excess ively, to minimise mutations.  Typical ly these cel ls  wi l l  be grown as  2D monolayers  for study, however, they may also
be developed into spheroids , to enable 3D study.

Known characteris#cs  of the pa#ent from which the cel ls  are derived are whether the pa#ent had received cancer
treatment, the type of cancer the patient was  suffering and a broad demographic group.

 

Cautionary statement

Certain statements  made in this  announcement are forward-looking statements . Such statements  are based on current
expecta#ons and assump#ons and are subject to a  number of risks  and uncertain#es  that could cause actual  events  or
results  to differ materia l ly from any expected future events  or results  expressed or impl ied in these forward-looking
statements . Persons  receiving this  announcement should not place undue rel iance on forward-looking statements . Unless
otherwise required by appl icable law, regula#on or accoun#ng standard, the Company does  not undertake to update or
revise any forward-looking statements , whether as  a  result of new information, future developments  or otherwise.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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