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("Fintel", the "Company", the "Group" or the "Bus iness")

 

Fintel makes inaugural investment through Fintel Labs incubator

 

Fintel  (AIM: FNTL), the leading provider of fintech and support services  to the UK retai l  financial  services  sector, today

announced that i s  has  made an investment into a  new and exciting financial  technology company, Plannr Technologies

Limited. The investment was  made through Fintel  Labs, a  venture des igned to foster innovation in the sector through

investing in and supporting emerging financial  technology.

 

Plannr is  an early-stage modern technology company, providing special is t CRM capabi l i ty for financial  advisers , planners

and wealth managers . Plannr has  developed an intuitive workflow which requires  l imited training, i s  easy to onboard and

operate. The bus iness  has  been operating for over a  year with a  test pi lot group of advisers , coding and developing in an

agi le way to hone the product ready for a  ful l  scale launch.

 
Fintel  has  invested into Plannr by taking an ini tia l  25% equity stake in the bus iness .  As  wel l  as  providing financial  support
via  a  short term loan, Plannr wi l l  benefi t from Fintel 's  sector knowledge and unrival led distribution network, a l lowing i t to
expedite product development and product market fi t.
 
Fintel 's  leading financial  information, ratings  and fintech bus iness  Defaqto wi l l  integrate Plannr's  CRM system, extending
the capabi l i ties  of i ts  Engage Platform to real ise efficiency benefi ts  for financial  advisers . This  integration wi l l  a l low
advisers  to store customer data, create workflows, conduct financial  planning, cash flow analys is , create suitabi l i ty
reports  and publ ish to a  dedicated customer portal , creating One solution for advice fi rms.
 

This  investment through Fintel  Labs  strengthens Fintel 's  technology proposition and fol lows rapid expansion of the Group's

technology and data footprint, as  i t continues  to grow i ts  bus iness .

 

Matt Timmins, Joint CEO commented: 

"Plannr represents  the best of modern thinking and cutting-edge development. The technology has  been des igned by

advisers  and crafted by the ski l led developers  at Plannr to be beauti ful ly intuitive, easy to use and infini tely scalable.

Plannr's  powerful  CRM capabi l i ty has  the potentia l  to unlock important efficiencies , s treaml ining the advice journey and

improving suitabi l i ty for consumers. We look forward to del ivering better outcomes for everyone."

 

"Through our Fintel  Labs  incubator, we intend to uti l i se our pos ition as  a  market connector to accelerate the growth of

exciting financial  technology companies , and del iver on our miss ion to del iver better consumer outcomes for the retai l

finance services  sector."

 

Gareth Thompson, Plannr Founder and CEO, commented:

"We are del ighted to be working with Fintel  as  we develop the future of financial  planning CRM. Fintel 's  reputation for

innovation and their unrival led market reach make them a perfect partner as  we refine and scale our offering to define a

new era of financial  planning CRM."
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Notes to Editors

Fintel  i s  the UK's  leading fintech and support services  bus iness , combining the largest provider of intermediary bus iness
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Fintel  i s  the UK's  leading fintech and support services  bus iness , combining the largest provider of intermediary bus iness

support, SimplyBiz, and the leading research, ratings  and Fintech bus iness , Defaqto.

 

Fintel  provides  technology, compl iance and regulatory support to thousands of intermediary bus inesses , data and targeted

distribution services  to hundreds  of product providers  and empowers  mi l l ions  of consumers  to make better informed

financial  decis ions. We serve our customers  through three core divis ions:

 

The Intermediary Services  divis ion provides  technology, compl iance, and regulatory support to thousands of intermediary

businesses  through a comprehensive membership model . Members  include directly authorised IFAs, Wealth Managers  and

Mortgage Brokers .

 

The Distribution Channels  divis ion del ivers  market Ins ight and analys is  and targeted distribution strategies  to financial

insti tutions  and product providers . Cl ients  include major Li fe and Pension companies , Investment Houses, Banks, and

Bui lding Societies .

 

The Fintech and Research divis ion (Defaqto) provides  market leading software, financial  information and product research

to product providers  and intermediaries . Defaqto also provides  product ratings  (Star Ratings) on thousands of financial

products . Financial  products  are expertly reviewed by the Defaqto research team and are compared and rated based on

their underlying features  and benefi ts . Defaqto ratings  help consumers  compare and buy financial  products  with

confidence.

 

For more information about Fintel , please vis i t the website: www.wearefintel .com
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