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TH IS  ANNO UNC EM ENT (TH E "ANNO UNC EM ENT    ") AND TH E INFO R M ATIO N CO NTAINED H ER EIN IS  R ESTR IC TED AND IS  NOT FO R

P UB LIC ATIO N, R ELEAS E O R D ISTR IB UTIO N, D IR EC TLY O R IND IR EC TLY, IN WH O LE O R IN PART, IN O R INTO  TH E UNITED STATES O F

AM ER IC A, ITS  STATES, TER R ITO R IES AND P O S S ES S IO NS ("U N I T E D  S TAT ES         "), AUSTR ALIA, C ANADA, JAPAN, S INGAP O R E, TH E

R EP UB LIC O F S O UTH AF R IC A O R ANY OTH ER JUR IS D IC TIO N IN WH IC H S UC H P UB LIC ATIO N, R ELEAS E O R D ISTR IB UTIO N WO ULD B E

PROHIBITED BY ANY APPLICABLE LAW.

TH IS  ANNO UNC EM ENT D O ES NOT CO NSTITUTE AN O F F ER TO  S ELL O R IS S UE O R TH E S O LIC ITATIO N TO  B UY, S UB S C R IB E FO R O R

OTHERWISE ACQUIRE ANY SECURITIES.

TH IS  ANNO UNC EM ENT WAS D EEM ED BY TH E CO M PANY (D EF INED B ELOW) TO  CO NTAIN INS ID E INFO R M ATIO N FO R TH E

P UR P O S ES O F ARTIC LE 7 O F R EGULATIO N 2014/596/EU WH IC H IS  PART O F D O M ESTIC UK  LAW P URS UANT TO  TH E M AR K ET

ABUSE (AMENDMENT) (EU EXIT) REGULATIONS (SI 2019/310) ("UK  M AR   ").

 
27 June 2023
 

M ercanti le Ports &  Log istics L im ited     

("MPL " or the "C ompany " and, together with its subsidiaries, the "Group")

 

R esu l t o f  Gen era l  M eetin g         

Issu e o f  eq u i ty  an d  to ta l  v o tin g  righ ts                 

H u n c h  C o n c ert P arty  h o ld in gs              

Further to the various announcements by the Company on 8 June 2023, 9 June 2023 and 13 June 2023 in respect of the P lacing,
SubscripAon and Retail O ffer (the "P rev io u s  An n o u n c emen ts             "), M ercanAle Ports & LogisAcs Limited (AIM : M P L) is pleased to
announce that all ResoluAons put to Shareholders at today's General M eeAng in connecAon with the Rule 9 Waiver and the
Equity Fundraising were duly passed.

Accordingly, the Company will raise total gross proceeds of £9.04 million via the P lacing, SubscripAon and Retail O ffer through
the issue of 301,479,660 New O rdinary Shares. An applicaAon has been made for the 301,479,660 New O rdinary Shares to be
admitted to trading on AIM, which is expected to take place at 8.00 a.m. on 28 June 2023.

Immediately following Admission on 28 June 2023, the Company's enlarged issued share capital will comprise 342,979,359
O rdinary Shares, of which none are held in treasury. Therefore, the total number of voAng rights in the Company is 342,979,359
and this figure may be used by Shareholders as the denominator for the calculaAons by which they will determine if they are
required to notify their interest in the Company, or there is a change to their interest in the Company.

H u n c h  C o n c ert P arty  h o ld in gs              

Immediately following Admission on 28 June 2023, members of the Hunch Concert Party will own 136,819,712 O rdinary Shares,
representing 39.89% of the voting rights of the Company. A table showing the respective individual interests in Ordinary Shares of
the members of the Hunch Concert Party is set out below:

H u n c h  C o n c ert        
P arty  memb er  

Exi s tin g  O rd in ary      
S h ares 

S u b sc rip tio n     
S h ares 

To ta l  O rd in ary     
S h ares  fo l lo w in g        

Ad miss io n  

P erc en tage o f   
th e En larged 

S h are C ap i ta l     
Hunch Ventures 11,819,712 125,000,000 136,819,712 39.89%
Karanpal Singh - - - -
Amit Dutta - - - -
To ta l   11,819,712 125,000,000 136,819,712 39.89%

O ther than where defined, capitalised terms used in this Announcement have the meanings given to them in the Previous
Announcements.

For the purposes of UK  M AR, the person responsible for arranging release of this Announcement on behalf of the Company is Jay

Mehta, Managing Director.

F o r fu rth er in fo rmatio n , p lease v i s i t                   w w w .merc p l .c o m          o r c o n tac t:    

 



M P L   C/O SEC Newgate
+44 (0) 20 3757 6880

C en k o s  S ec u ri t ies  p lc           
(Nomad and Broker)

Stephen Keys
+44 (0) 20 7397 8900

IM P O R TANT NO TIC E     

Th e c o n ten t o f  th i s  An n o u n c emen t h as  b een  p rep ared  b y , an d  i s  th e so le resp o n s ib i l i ty  o f ,  th e C o mp an y .                                                      

T h is  A n n o u n c emen t, an d  th e in fo rmaA o n  c o n ta in ed  h erein  i s  n o t fo r release, p u b l i c aA o n  o r d i s trib u A o n ,                                                              

d i rec tly  o r in d i rec tly,  in  w h o le o r in  p art,  in  o r in to  o r f ro m th e U n i ted  S tates ,  C an ad a, A u stra l ia ,  S in gap o re,                                                               

J ap an  o r th e Rep u b l i c  o f  S o u th  A f ri c a , o r an y  o th er ju ri sd ic A o n  w h ere to  d o  so  migh t c o n sA tu te a  v io laA o n                                                                    

o f  th e relev an t law s  o r regu latio n s  o f  su c h  ju ri sd ic tio n  ( th e "R estri c ted  Ju ri sd ic tio n s" ) .                                          

T h is  A n n o u n c emen t i s  n o t fo r p u b l i c aA o n  o r d i s trib u A o n , d i rec tly  o r in d i rec tly,  in  o r in to  th e U n i ted  S tates                                                                     

o f  A meric a . T h is  A n n o u n c emen t i s  n o t an  o ffer o f  sec u riA es  fo r sa le in to  th e U n i ted  S tates .  T h e N ew  O rd in ary                                                            

S h ares  referred  to  h erein  h av e n o t b een  an d  w i l l  n o t b e reg i s tered  u n d er th e S ec u riA es  A c t an d  may  n o t b e                                                             

o ffered  o r so ld  in  th e U n i ted  S tates ,  exp ec t p u rsu an t to  an  ap p l i c ab le exemp A o n  f ro m reg is traA o n . N o  p u b l i c                                                             

o f ferin g  o f  New  O rd in ary  S h ares  i s  b ein g  mad e in  th e Un i ted  S tates .                             

T h is  A n n o u n c emen t d o es  n o t c o n sA tu te o r fo rm p art o f  an  o ffer to  sel l  o r i ssu e o r a  so l i c i taA o n  o f  an  o ffer                                                                   

to  b u y, su b sc rib e fo r o r o th erw ise ac q u i re an y  sec u riA es  in  an y  ju ri sd ic A o n  in c lu d in g , w i th o u t l im i taA o n , th e                                                        

Restri c ted  J u ri sd ic A o n s  o r an y  o th er ju ri sd ic A o n  in  w h ic h  su c h  o ffer o r so l i c i taA o n  w o u ld  b e u n law fu l .  T h is                                                                     

A n n o u n c emen t an d  th e in fo rmaA o n  c o n ta in ed  in  i t  i s  n o t fo r p u b l i c aA o n  o r d i s trib u A o n , d i rec tly  o r                                                                  

in d i rec tly,  to  p erso n s  in  a  Restri c ted  J u ri sd ic A o n , u n less  p ermiN ed  p u rsu an t to  an  exemp A o n  u n d er th e                                                        

relev an t lo c a l  law  o r regu latio n  in  an y  su c h  ju ri sd ic tio n .                           

T h e d i s trib u A o n  o f  th i s  A n n o u n c emen t may  b e restri c ted  b y  law  in  c erta in  ju ri sd ic A o n s  an d  p erso n s  in to                                                                

w h o se p o ssess io n  an y  d o c u men t o r o th er in fo rmaA o n  referred  to  h erein  c o mes  sh o u ld  in fo rm th emselv es                                                  

ab o u t an d  o b serv e an y  su c h  restri c A o n . A n y  fa i lu re to  c o mp ly  w i th  th ese restri c A o n s  may  c o n sA tu te a                                                           

v io latio n  o f  th e sec u ri t ies  law s  o f  an y  su c h  ju ri sd ic tio n .                             

Th is  An n o u n c emen t h as  n o t b een  ap p ro v ed  b y  th e Lo n d o n  S to c k  Exc h an ge o r an y  o th er sec u ri t ies  exc h an ge.                                                

N o  p ro sp ec tu s  o r o fferin g  d o c u men t w i l l  b e mad e av a i lab le in  c o n n ec A o n  w i th  th e maN ers  c o n ta in ed  in  th i s                                                                  

A n n o u n c emen t an d  n o  su c h  p ro sp ec tu s  i s  req u i red  ( in  ac c o rd an c e w i th  th e                                                  E U  P ro sp ec tu s  Regu laA o n  o r th e                 

UK  P ro sp ec tu s  R egu latio n           )  to  b e p u b l i sh ed .          

C erta in  s tatemen ts  in  th i s  A n n o u n c emen t are fo rw ard - lo o k in g  s tatemen ts  w h ic h  are b ased  o n  th e C o mp an y ' s                                                         

exp ec taA o n s , in ten A o n s  an d  p ro jec A o n s  regard in g  i ts  fu tu re p erfo rman c e, an A c ip ated  ev en ts  o r tren d s  an d                                                        

o th er maN ers  th at are n o t h i s to ric a l  fac ts .  T h ese fo rw ard - lo o k in g  s tatemen ts ,  w h ic h  may  u se w o rd s  su c h  as                                                           

"a im" , "an A c ip ate" ,  "b el iev e" , "c o u ld " ,  " in ten d " , "esA mate" , "exp ec t"  an d  w o rd s  o f  s imi lar mean in g , in c lu d e                                                        

al l  maN ers  th at are n o t h i s to ric a l  fac ts .  T h ese fo rw ard - lo o k in g  s tatemen ts  in v o lv e ri sk s ,  assu mp A o n s  an d                                                          

u n c erta in A es  th at c o u ld  c au se th e ac tu a l  resu l ts  o f  o p eraA o n s , fi n an c ia l  c o n d iA o n , l iq u id i ty  an d  d iv id en d                                                                   

p o l ic y  an d  th e d ev elo p men t o f  th e in d u stries  in  w h ic h  th e G ro u p ' s  b u s in esses  o p erate to  d iffer materia l l y                                                           

f ro m th e imp ress io n  c reated  b y  th e fo rw ard - lo o k in g  s tatemen ts .  T h ese s tatemen ts  are n o t gu aran tees  o f                                                

fu tu re p erfo rman c e an d  are su b jec t to  k n o w n  an d  u n k n o w n  ri sk s ,  u n c erta in A es  an d  o th er fac to rs  th at c o u ld                                                              

c au se ac tu a l  resu l ts  to  d iffer materia l l y  f ro m th o se exp ressed  o r imp l ied  b y  su c h  fo rw ard - lo o k in g  s tatemen ts .                                                       

G iv en  th o se ri sk s  an d  u n c erta in A es , p ro sp ec A v e in v esto rs  are c au A o n ed  n o t to  p lac e u n d u e rel ian c e o n                                                           

fo rw ard - lo o k in g  s tatemen ts .  Fo rw ard - lo o k in g  s tatemen ts  sp eak  o n ly  as  o f  th e d ate o f  su c h  s tatemen ts  an d ,                                                         

exc ep t as  req u i red  b y  th e F C A , th e L o n d o n  S to c k  E xc h an ge o r ap p l i c ab le law, th e C o mp an y  u n d ertak es  n o                                                              

o b l igaA o n  to  u p d ate o r rev i se p u b l i c ly  an y  fo rw ard - lo o k in g  s tatemen ts ,  w h eth er as  a  resu l t o f  n ew                                                          

in fo rmatio n , fu tu re ev en ts  o r o th erw ise.             

A n y  in d ic aA o n  in  th i s  A n n o u n c emen t o f  th e p ric e at w h ic h  th e O rd in ary  S h ares  h av e b een  b o u gh t o r so ld  in                                                                  

th e p ast c an n o t b e rel ied  u p o n  as  a  gu id e to  fu tu re p erfo rman c e. P erso n s  n eed in g  ad v ic e sh o u ld  c o n su l t an                                                            

in d ep en d en t fi n an c ia l  ad v i ser.  N o  s tatemen t in  th i s  A n n o u n c emen t i s  in ten d ed  to  b e a  p ro fi t fo rec ast an d  n o                                                                

statemen t in  th i s  A n n o u n c emen t sh o u ld  b e in terp reted  to  mean  th at earn in gs  p er sh are o f  th e C o mp an y  fo r                                                     

th e c u rren t o r fu tu re fi n an c ia l  y ears  w o u ld  n ec essari l y  matc h  o r exc eed  th e h i s to ric a l  p u b l i sh ed  earn in gs  p er                                                              

sh are o f  th e Gro u p .       

C en k o s  S ec u riA es , w h ic h  i s  au th o ri sed  an d  regu lated  in  th e U n i ted  K in gd o m b y  th e F C A , i s  ac A n g fo r th e                                                                

C o mp an y  an d  fo r n o  o n e el se in  c o n n ec A o n  w i th  th e tran sac A o n  o r arran gemen ts  d esc rib ed  in  th i s                                                        



C o mp an y  an d  fo r n o  o n e el se in  c o n n ec A o n  w i th  th e tran sac A o n  o r arran gemen ts  d esc rib ed  in  th i s                                                        

A n n o u n c emen t an d  w i l l  n o t b e resp o n s ib le to  an y o n e o th er th an  th e C o mp an y  fo r p ro v id in g  th e p ro tec A o n s                                                                 

af fo rd ed  to  c l ien ts  o f  C en k o s  S ec u ri t ies  o r fo r p ro v id in g  ad v ic e in  relatio n  to  th e tran sac tio n  o r arran gemen ts                                                  

d esc rib ed  in  th i s  An n o u n c emen t, o r an y  o th er matters  referred  to  in  th i s  An n o u n c emen t.                                      

N o  rep resen taA o n  o r w arran ty, exp ress  o r imp l ied , i s  o r w i l l  b e mad e as  to , o r in  relaA o n  to , an d  n o                                                      

resp o n s ib i l i ty  o r l i ab i l i ty  i s  o r w i l l  b e ac c ep ted  b y  o r o n  b eh al f  o f  th e C o mp an y, C en k o s  S ec u riA es , o r b y                                                                          

th ei r affil iates  o r th ei r resp ec A v e agen ts ,  d i rec to rs ,  o ffic ers  an d  emp lo y ees  as  to , o r in  relaA o n  to , th e                                                     

ac c u rac y  o r c o mp leten ess  o f  th i s  A n n o u n c emen t o r an y  o th er w riN en  o r o ra l  in fo rmaA o n  mad e av a i lab le to                                                            

o r p u b l i c ly  av a i lab le to  an y  in terested  p arty  o r i ts  ad v i sers ,  an d  an y  l iab i l i ty  th erefo re i s  exp ress ly                                                         

d isc la imed .   

T h e N ew  O rd in ary  S h ares  to  b e i ssu ed  p u rsu an t to  th e Eq u i ty  F u n d ra is in g  w i l l  n o t b e ad miN ed  to  trad in g  o n                                                                  
an y  s to c k  exc h an ge o th er th an  to  trad in g  o n  A I M , b ein g  th e mark et o f  th at n ame o p erated  b y  th e L o n d o n                                                           
S to c k  Exc h an ge.      

N ei th er th e c o n ten t o f  th e C o mp an y ' s  w eb s i te (o r an y  o th er w eb s i te)  n o r th e c o n ten t o f  an y  w eb s i te                                                              

ac c ess ib le f ro m h y p erl in k s  o n  th e C o mp an y ' s  w eb s i te (o r an y  o th er w eb s i te)  i s  in c o rp o rated  in to , o r fo rms                                                               

p art o f ,  th i s  An n o u n c emen t.              
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