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H1 2023 TRADING UPDATE

Norman Broadbent (A IM: NBB), a leading London quoted Execu've Search and Interim Management firm
offering a diversified por-olio of integrated Leadership Acquisi'on & Advisory Services, is pleased to
announce the following unaudited trading update for the 6 months ended 30 June 2023 ("H1 2023").

 

Financial highlights

·    Strong recent growth in net fee income ("NFI") has con'nued with H1 2023 up 57% to £5.2m (H1
2022: £3.3m).

o  Q2 2023 NFI of £2.7m was up 50% on Q2 2022 (Q2 2022: £1.8m).

o  Execu've Search NFI grew by 58% to £4.1m (H1 2022: £2.6m).  This growth is reflec've of the
improvements in culture, brand, headcount growth and quality and seniority of mandates
secured by the Company.

o  Interim Management NFI was £1.0m, up 43% on prior year (H1 2022: £0.7m). 

·    £1.0m of NFI generated in June 2023 alone.

·    H1 2023 EBITDA is expected to be in excess of £0.25m (H1 2022: £0.05m).

·    The pipeline of contracted work con'nues to remain strong with £2.3m of contracted revenue in
place going into Q3 2023 (30 June 2022: £1.0m).  

·    Average new search fee value increased by 43% and average NFI per fee earner up 13% compared to
H1 2022. 

·    35% growth in fee earner headcount since 30 June 2022.

·    Implementa'on of improved technology pla-orms in 2023 with new finance system, HR pla-orm
and expense management tool, all of which will provide improved management informa'on and
opportunity for rapid expansion.

 

Norman Broadbent expects  to announce i ts  unaudited interim results  for H1 2023 later this  month.

Kevin Davidson, Group CEO of Norman Broadbent, commented:

"We are del ighted with the progress  the en're bus iness  con'nues to make.  O ur cons iderable growth in NF I  i s  trans la'ng

into pos i've EB I TDA and greatly improved financial  performance whi lst we con'nue to invest heavi ly in bus iness

transforma'on.  Having joined the Company in September 2021, a  year in which Norman Broadbent del ivered a total  of

£5.8 mi l l ion NF I , i t i s  very pleas ing to see our NF I  in H1 2023 alone  standing at £5.2 mi l l ion.  This  demonstrates  just how

far the bus iness  has  come in a  relatively short period.  

Despite the chal lenging macro-economic condi'ons, we have, for some 'me, bel ieved that the Company is  wel l  pos i'oned

in the correct markets  at the appropriate level  to ensure con'nued growth and success .  We are very much on track to

del iver on our target of £1.25 mi l l ion EBITDA by 2025."   

 

 

For further Information, please contact:

Norman Broadbent plc                                                                                020 7484 0000

Kevin Davidson, CEO

Mehr Malik, CFO



Mehr Malik, CFO

Shore Capital (Nominated Adviser and Broker)                                        020 7408 4090

Tom Griffiths / Tom Knibbs (Corporate Advisory)

Henry Willcocks (Corporate Broking)
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