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13 July 2023

RC365 Holding Plc

("RC365" or the "Company")

Acquisition of Mr Meal Production Limited

RC365 Holding P lc ("RC365"), a  company focus ing on payment gateway solu�ons and I T support, i s  pleased to announce

that i t has  acquired 100% of the issued share capital  of Mr Meal  P roduc�on Limited ("Mr Meal"), a  company providing a

media and adver�s ing services  to Hong Kong companies  for a  total  cons idera�on of H K $2 mi l l ion (the "Consideration") to

be satis fied by a  combination of cash and issue of new Ordinary Shares.   

The Considera�on is  payable as  to H K $1,000,000 in cash upon comple�on and H K $1,000,000 through the issue of 91,453

new O rdinary Shares  in the Company, represen�ng 0.07% of the current issued share capital . The cash Considera�on wi l l

be funded through the Group's  exis�ng reserves. The Considera�on shares  are con�ngent on the reten�on of key employees

for a  12 month period and i f sa�sfied wi l l  be issued 18 months  a:er the date of this  acquis i�on. A further announcement

wi l l  be made once the Consideration shares  are issued.    

RC365 intends to con�nue to seek to provide i ts  customers  with qual i ty and rel iable services  and con�nues to develop

payment and marketing services  in order to gain a  competitive advantage in the marketplace.

Unaudited management accounts  of Mr Meal  for the year ended 31 March 2023 show revenue of H K $2.6m and profit before

tax of HK$0.3m. Mr Meal  wi l l  continue to operate under i ts  own brand. 

About Mr Meal

Mr Meal , a  company founded in Hong Kong with more than a decade of presence in Hong Kong. The company has  cl ients

from mul�na�onal  corpora�ons to S M Es in Hong Kong. Mr Meal  has  a  good reputa�on of providing qual i ty services  in a

cost-effective manner.

Mr Meal  i s  ac�vely us ing different AI  techniques  in order to speed up the produc�on efficiency and provide beAer qual i ty

protypes  to their cl ients . I n addi�on, Mr Meal  has  establ ished a China innova�on centre and produc�on house in order to

meet the growing demand from the existing and potentia l  cl ients .

Chi Kit Law (Michael), Executive Director and Chief Executive Officer, said:

"The acquis i�on of Mr Meal  represents  another step in the Company's  development. The Mr Meal  team are highly

experienced with a  proven track record in del ivering high qual i ty 3D anima�on produc�on services . We look forward to

working with our new col leagues."

For further information please contact:

RC365 Holding plc

Chi  Ki t LAW, Chief Executive Officer

T: +852 2251 1621

E: i r@rc365plc.com

Guild Financial Advisory Limited - Financial Adviser

Ross  Andrews

T: +44 (0)7973 839767

E: ross .andrews@gui ldfin.co.uk

 



This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
ACQGPUAPMUPWPUP

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

