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BUSINESS UPDATE

 
-      Strong pipeline of revenue-generating collaborations with major pharmaceutical and biotech companies with

further deals anticipated during H2 and beyond
-      Significant progress across proprietary diabetes focused portfolio with AT278 scheduled to complete within Q4 2023
-      Good partner progress across licensed portfolio

 
Cambridge, UK, 20 July 2023: Arecor Therapeu�cs  plc (AI M: AR EC), the biopharmaceu�cal  group advancing today's
therapies  to enable healthier l ives , today provides  a  bus iness  update and announces  that i ts  interim results  for the s ix
months  ended 30 June 2023 wi l l  be issued in mid-September.
 
Arecor is  pleased to report strong progress  across  the bus iness  in the first hal f of 2023, with advances  across  i ts  in-house
and partnered programmes and con�nued success  in the rol l -out of O gluo® in key terri tories . Arecor looks  forward to
providing a  ful l  update on performance and outlook at the �me of i ts  interim results .  The Group's  unaudited cash pos i�on
at 30 June 2023 was £8.2 mi l l ion.
 
Sarah Howell, Chief Execu)ve O fficer at Arecor, said: "We have con�nued to make significant progress across all areas of the
business, strengthening the founda�ons for future growth across our in-house proprietary products and partnered programmes
and supported by a revenue contribu�on from our commercial subsidiary, Tetris P harma. Later this year we expect key data for
AT278 and an�cipate further value inflec�on points within our licensed product por(olio. W ith further partnerships and
collabora�ons expected, we are con�nuing towards our ambi�on of building a significant self-sustaining biopharmaceu�cal
company."
 
The Group has  con�nued to make strong progress  across  i ts  proprietary diabetes  focused por4ol io.  The second P hase I
cl inical  tria l  of AT278 in Type 2 diabe�c pa�ents  is  scheduled to complete within Q 4 2023. AT278 is  an ultra-rapid, ul tra-
concentrated (500U/mL) insul in candidate that has  been des igned to accelerate the absorp�on of insul in post injec�on,
despite a  5-fold increase in concentra�on compared with 100U/mL insul ins  avai lable to pa�ents  today. I t has  the poten�al
to become the gold standard treatment for the growing popula�on of people with diabetes  with high dai ly insul in needs as
the first and poten�al ly only concentrated, yet rapid ac�ng insul in. A truly rapid ac�ng, concentrated insul in is  a lso a
cri�cal  s tep towards  the advancement of the next genera�on of longer wear and miniaturised insul in del ivery devices .
Pos i�ve results  from the Group's  second P hase I  cl inical  tria l  inves�ga�ng ultra-rapid ac�ng insul in product candidate,
AT247, presented at the American Diabetes  Associa�on (ADA) 83rd Scien�fic Sess ions  mee�ng in June 2023, clearly
demonstrate faster insul in absorp�on than current, gold-standard, rapid ac�ng insul ins  and reinforce AT247's  poten�al  to
enable a  ful ly closed loop arti ficia l  pancreas  - a  l i fe changing treatment approach for people l iving with diabetes.
 
The Group maintains  a  strong pipel ine of revenue-genera�ng col labora�ons with major pharmaceu�cal  and biotech
companies  with further deals  an�cipated in H2 and beyond. I n June 2023, the Group entered into a  revenue-genera�ng
agreement with a  leading biopharmaceu�cal  company to support development of a  bios imi lar product. This  col labora�on
fol lows an earl ier technology partnership between the two companies , further demonstra�ng the strength and relevance of
the Group's  technology pla4orm and exper�se. This  was  the second agreement s igned in the first hal f of 2023, aAer an
addi�onal  formula�on agreement with an exis�ng Top 5 pharma partner in February, bringing the total  number of new
technology partnerships  s igned to 10 s ince I P O. These partnerships  del iver revenue and offer s ignificant ups ide poten�al
from l icens ing under mi lestone and royalty bearing agreements .
 
The Group's  three l icensed programmes, under mi lestone and royalty-based agreements  or equivalent, have also advanced.
Arecor con�nues to expect the first product incorpora�ng i ts  Arestat™ technology, AT220, to be commercial ised by i ts
partner under a  royalty-genera�ng l icense agreement in a  mul�-bi l l ion dol lar market, with US F DA approval  an�cipated in
H2 2023.
 
I n addi�on, Hikma con�nues to progress  AT307, a  ready-to-use ("RTU") injectable medicine aAer i ts  mi lestone-triggering
transfer from Arecor in January 2023. The Group was also pleased to note, in Apri l  2023, that i ts  partner I nhibrx ini�ated a
registra�on-enabl ing tria l  of I NBR X-101, an Arestat™ formulated op�mized recombinant human AAT-Fc fus ion protein, for
treatment of patients  with emphysema due to a lpha-1 anti tryps in deficiency (AATD).
 
Tetris  P harma, the special i ty pharmaceu�cal  company acquired by Arecor in August 2022, con�nues the European
commercial  rol l  out of i ts  key diabetes  product, O gluo® (glucagon prefil led autoinjector pen), adding Denmark and Norway
in May 2023, to exis�ng markets  in Austria, Germany and the UK , and sales  con�nue to grow. During the remainder of H2
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2023, Tetris  P harma wi l l  focus  on accelera�ng market adop�on of O gluo® and rol l -out across  key terri tories . W ith this
con�nued focus  on growing and maximis ing the value of O gluo® in the UK  and Europe, Dr Shafiq Choudhary, Founder and
Managing Director, wi l l  be leaving the bus iness  later this  year fol lowing a handover period. The Management Team and
Board of Arecor thank Shafiq for his  contribution and commitment s ince the acquis i tion.
 
The momentum we are seeing and the increas ingly pan-European focus  of our commercial  efforts  provide the Group with
con�nued confidence in O gluo®.  Sales  of Gvoke® in the US also remain strong with con�nued quarter on quarter growth
and, whi le the market dynamics  clearly differ, the US experience provides  further support for the Group's  bel ief in the
growth potentia l  of the product in the UK and Europe.
 
The Group has  con�nued to strengthen i ts  patent por4ol io to protect i ts  Arestat™ technology pla4orm and proprietary
pipel ine products , with s ix new patent grants  this  year, most recently, in  June 2023, announcing key patents  from the
European Patent O ffice and the China Na�onal  I ntel lectual  P roperty Administra�on, protec�ng novel  formula�ons of
AT278 and AT247.  The Group's  intel lectual  property (I P ) por4ol io currently comprises  36 patent fami l ies , including >75
granted patents  in Europe, the US and in other key terri tories .
 
This  announcement contains  ins ide informa�on for the purposes  of the retained U K  vers ion of the EU Market Abuse
Regulation (EU) 596/2014 ("UK MAR").
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Notes to Editors
About Arecor
Arecor Therapeu�cs  plc i s  a  global ly focused biopharmaceu�cal  group transforming pa�ent care by bringing innova�ve
medicines  to market through the enhancement of exis�ng therapeu�c products . By applying our innova�ve proprietary
formulation technology platform, Arestat™, we are developing an internal  por4ol io of proprietary products  in diabetes  and
other indica�ons, as  wel l  as  working with leading pharmaceu�cal  and biotechnology companies  to del iver enhanced
formula�ons of their therapeu�c products . The Arestat™ pla4orm is  supported by an extens ive patent por4ol io. For further
detai ls  please see our website, www.arecor.com
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