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Norman Broadbent plc
("Norma n Broa dbe nt or the  "Compa ny")

Grant of Options
and

Director/PDMR Shareholding
 

Norma n Broa dbe nt (AIM: NBB), a  l e a di ng London quote d Exe cu ve  Se a rch a nd Inte ri m Ma na ge me nt firm offe ri ng a
di ve rs i fie d por ol i o of i nte gra te d Le a de rs hi p Acqui s i on & Advi s ory Se rvi ce s , a nnounce s  tha t, on 28 Jul y 2023 (the  " Date of
Grant"), i t gra nte d op ons  ove r, i n a ggre ga te , 4,148,148 ordi na ry s ha re s  of £0.01 e a ch (" Ordinary Shares") i n the  Compa ny
("Options") to both Exe cu ve  Di re ctors  a nd ce rta i n e mpl oye e s  (the  " Grant") unde r i ts  Ente rpri s e  Ma na ge me nt Ince n ve
Opti on Sche me  2022 (the  "Scheme"). The  Opti ons  a re  e xe rci s a bl e  a t ni l  pe nce  pe r Ordi na ry Sha re .

The  Op ons  gra nte d unde r the  Sche me  ve s t ove r a  3-ye a r pe ri od (25 pe r ce nt. of the  Gra nt a re  de e me d to ha ve  ve s te d on 18
Ma rch 2023*).  Once  ve s te d, the  Op ons  ca n be  e xe rci s e d wi thi n 7 ye a rs  of the  Da te  of Gra nt da te  s ubje ct to the  fol l owi ng
two s e ts  of pe rforma nce  cri te ri a :

·      50 pe r ce nt. of the  ve s te d Op ons  a re  e xe rci s a bl e  on a  s ca l e d ba s i s  fol l owi ng the  pri ce  of a n Ordi na ry Sha re
a chi e vi ng a n a ve ra ge  of be twe e n 10p a nd 19p ove r a ny thre e -month pe ri od pri or to 30 June  2026 ("Share Price Ves ng
Options"); a nd
 

·      The  re ma i ni ng 50 pe r ce nt. of the  ve s te d Op ons  a re  e xe rci s a bl e  on a  s ca l e d ba s i s  fol l owi ng the  a chi e ve me nt by
the  Compa ny of a udi te d EBITDA i n the  ra nge  of gre a te r tha n £500,000 to £1,250,000 i n a ny fina nci a l  ye a r from the
Da te  of Gra nt to 31 De ce mbe r 2025 ("EBITDA Vesting Options").

The  fol l owi ng ta bl e  s e ts  out de ta i l s  of the  Op ons  tha t ha ve  be e n gra nte d to the  Exe cu ve  Di re ctors  a nd one  pe rs on
di s cha rgi ng ma na ge ri a l  re s pons i bi l i ti e s  ("PDMR"):

 
 
 
 
Name of
Individual

 
 
 
 
 

Director/PDMR

 
 

Number of
Share Price

Vesting
Options
granted

 
 

Number of
EBITDA
Vesting
Options
granted

 
 

Total
Number of

Options
granted

 
 

Total
Number of

Options
held

following
Grant 

Percentage
of the

Company's
Existing

Issued
Shares
Under

Option held

Percentage
of the

Company's
Fully

Diluted
Share

Capital
held**

Ke vi n
Da vi ds on

CEO 299,076 299,072 598,148 2,548,148 4.1% 3.4%

Me hr Ma l i k CFO 850,000 850,000 1,700,000 1,700,000 2.8% 2.3%
Se a n Be rgi n COO a nd

PDMR
125,000 125,000 250,000 1,700,000 2.8% 2.3%

Total  1,274,076 1,274,072 2,548,148 5,948,148 9.7% 8.0%
 
*anniversary of original grant of options

**assuming that no further Ordinary Shares are issued between the date of this announcement and the exercise of the Options.

In a ddi ti on, a  furthe r 1,600,000 opti ons  ove r Ordi na ry Sha re s  ha ve  be e n gra nte d to ce rta i n of the  Compa ny's  e mpl oye e s .
Fol l owi ng the  Gra nt, the re  a re  12,148,148 op ons  ove r Ordi na ry Sha re s  outs ta ndi ng re pre s e n ng 19.7 pe r ce nt. of the
Compa ny's  i s s ue d s ha re  ca pi ta l . At the  da te  of thi s  a nnounce me nt, the  Compa ny ha s  61,817,543 Ordi na ry Sha re s  i n i s s ue .

The  FCA no fica on, ma de  i n a ccorda nce  wi th the  re qui re me nts  of the  UK Ma rke t Abus e  Re gul a on i s  a ppe nde d furthe r
be l ow.

No fica on and public disclosure of transac ons by persons discharging managerial responsibili es and persons closely associated with

them.

 1 Details of the person discharging managerial responsibilities / person closely associated

a ) Na me  

Ke vi n Da vi ds on CEO

Me hr Ma l i k CFO

Se a n Be rgi n COO

 

2 Reason for the notification

a ) Pos i ti on/s ta tus Se e  1a ) a bove

b)

 

Ini ti a l  noti fi ca ti on
/Ame ndme nt

Ini ti a l  noti fi ca ti on
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Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction monitor

a ) Na me Norma n Broa dbe nt Pl c

b) LEI 213800E5YN5TA934XA23

4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
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Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a )

 

De s cri pti on of the
fi na nci a l  i ns trume nt, type
of i ns trume nt

Ide nti fi ca ti on code

Opti ons  ove r ordi na ry s ha re s  of £0.01 e a ch i n Norma n Broa dbe nt Pl c

Ide nti fi ca ti on code  (ISIN) for Norma n Broa dbe nt Pl c ordi na ry s ha re s :
GB00B3VF4Y66

b) Na ture  of the  tra ns a cti on Gra nt of opti ons

c) Pri ce (s ) a nd vol ume (s ) Name Price(s) Volume(s)

Ke vi n Da vi ds on ni l 598,148

Me hr Ma l i k ni l 1,700,000

Se a n Be rgi n ni l 250,000

 

d) Aggre ga te d i nforma ti on

- Aggre ga te d vol ume

- Pri ce

N/A

e ) Da te  of the  tra ns a cti ons Opti ons  put i n pl a ce  a s  of 28 Jul y 2023

f) Pl a ce  of the  tra ns a cti on Outs i de  a  tra di ng ve nue

 

This announcement contains inside information for the purposes of Article 7 of the Market Abuse Regulation (EU) 596/2014 as it forms

part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 ("MAR"), and is disclosed in accordance with the

Company's obligations under Article 17 of MAR.

For further information, please contact:

Norman Broadbent plc                           +44 (0) 20 7484 0000

Ke vi n Da vi ds on, CEO

Me hr Ma l i k, CFO

Shore Capital (Nominated Adviser and Broker)                    020 7408 4090

Tom Gri ffi ths  / Tom Kni bbs  (Corpora te  Advi s ory)

He nry Wi l l cocks  (Corpora te  Broki ng)
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