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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  A RE RESTRIC TED A N D A RE N OT FO R P UBL IC ATIO N ,

REL EA SE O R DISTRIBUTIO N , DIREC TLY  O R IN DIREC TLY, IN  W HO L E O R IN  PA RT, IN  O R IN TO  THE UN ITED STATES O F A MERIC A,

C A N A DA, AUSTRA L IA, N EW  ZEA L A N D, THE REP UBL IC  O F SO UTH A F RIC A O R JA PA N  O R IN  O R IN TO  A N Y  OTHER JURISDIC TIO N

WHERE TO DO SO WOULD BREACH ANY APPLICABLE LAW OR REGULATION.

THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D DO ES N OT ITSEL F CO N STITUTE A N  O F F ER FO R SA L E O R

SUBSC RIPTIO N  O F A N Y  SEC URITIES IN  THE CO MPA N Y. THIS A N N O UN C EMEN T DO ES N OT CO N STITUTE O R CO N TA IN  A N Y

INVITATION, SOLICITATION, RECOMMENDATION, OFFER OR ADVICE TO ANY PERSON TO SUBSCRIBE FOR, OTHERWISE ACQUIRE

O R DISP O SE O F A N Y  SEC URITIES O F OXFO RD BIO DY N A MIC S P LC  IN  A N Y  JURISDIC TIO N  W HERE TO  DO  SO  WO UL D BREAC H A N Y

APPLICABLE LAW OR REGULATION.  

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F THE MA RKET A BUSE

REGUL ATIO N  (596/2014/EU) A S IT FO RMS PA RT O F UK DO MESTIC  L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L )

AC T 2018 ("MA R").  UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T SUC H IN FO RMATIO N  W IL L  N O  LO N GER CO N STITUTE

INSIDE INFORMATION.

 

OXFORD BIODYNAMICS PLC

Result of Placing and Subscription

Oxford, UK - 2 AUGUST 2023 - Oxford BioDynamics  P LC (AI M: O BD, "OBD", the "Company" and, together with i ts
subs idiaries , the "Group"), a  biotechnology company developing precis ion medicine tests  based on the Epi Switch® 3D
genomics  platform, is  pleased to announce that i t has  successful ly ra ised gross  proceeds of £5.6m pursuant to a  placing,
conducted via  an accelerated bookbui ld process  (the "Placing") and through direct subscriptions  (the "Subscription").

Condi/onal ly, in aggregate, 48,120,790 new ordinary shares  of 1p ("Ordinary Shares") each in the Company wi l l  therefore
be issued pursuant to the P lacing (the "Placing Shares") at an issue price of 11p per new O rdinary Share ("Issue Price"). The
P lacing comprised both a General  P lacing and a VC T/EI S P lacing. Subscribers  have condi/onal ly subscribed for, in
aggregate, 2,528,634 new Ordinary Shares  (the "Subscription Shares") at the Issue Price.

I n addi/on, retai l  investors  are able to par/cipate via  the P rimaryBid pla;orm (the "PrimaryBid O ffer", and together with
the P lacing and the Subscrip/on, the "Fundraising"). The P rimaryBid O ffer remains  open. Further detai ls  on the results  of
the PrimaryBid Offer wi l l  be announced separately.

The Placing Shares  and Subscription Shares  represent approximately 25.7 per cent. of the Company's  i ssued ordinary share
capital  as  enlarged by the Placing and Subscription.

Shore Capital  and Baden Hi l l  acted as  joint brokers  and bookrunners  in connection with the Placing.

Admission and settlement

An appl ica/on wi l l  be made to the London Stock Exchange for the New O rdinary Shares  to be admiBed to trading on AI M. I t
is  expected that Admiss ion wi l l  become effec/ve and deal ings  in the VC T/EI S P lacing Shares  wi l l  commence on 21 August
2023 and deal ings  in the General  P lacing Shares , the Subscrip/on Shares  and the P rimaryBid Shares  wi l l  commence on 22
August 2023, subject to the pass ing of the Resolu/ons at the General  Mee/ng. The P lacing Shares  being issued pursuant to
the P lacing, the Subscrip/on Shares  being issued pursuant to the Subscrip/on and the P rimaryBid Shares  being issued
pursuant to the P rimaryBid O ffer wi l l , on Admiss ion, rank in ful l  for a l l  dividends and other distribu/ons declared, made
or paid on the O rdinary Shares  aDer Admiss ion and wi l l  otherwise rank pari  passu in a l l  respects  with the Exis/ng
Ordinary Shares.

Director and Management Participation in the Fundraising

Through the Vulpes  Li fe Sciences  Fund and Vulpes  Testudo Fund, Vulpes  I nvestment Management (which is  control led by
Non-Execu/ve Director Stephen Diggle) has  an exis/ng interest over 19,257,847 O rdinary Shares  in the Company,
represen/ng 13.1% of the Company's  i ssued share capital  as  at the date of this  announcement and, as  such, i s  a
substan/al  shareholder as  defined in the AI M Rules . Vulpes  I nvestment Management has  agreed to subscribe for 9,090,909
O rdinary Shares  in the P lacing, bringing their aggregate holding to 28,348,756 O rdinary Shares. Accordingly, the
transac/on between the Company and Vulpes  I nvestment Management is  a  related party transac/on pursuant to Rule 13 of
the AIM Rules  (the "Vulpes Transaction").

The directors  of the Company independent of the Vulpes  Transac/on (being Dr Alexandre Akoul i tchev, Dr Jon Burrows, Dr
David Holbrook, Paul  Stockdale and MaBhew Wakefield), having consulted with the Company's  nominated adviser, Shore
Capital , cons ider the terms of the Vulpes  Transac/on to be fa ir and reasonable insofar as  the Company's  Shareholders  are
concerned. 

Certain Directors  and P D M Rs of the Company have subscribed for a  total  of 726,363 Subscrip/on Shares  and 363,636
P lacing Shares  in aggregate. The beneficial  holdings  of the Directors  and P D M R before and aDer the Fundrais ing are set out
below:

Director/PDMR Existing
beneficial
shareholding

Fundraising Shares Beneficial shareholding
following the Fundraising

Dr Jon Burrows 300,000 400,000 700,000
Thomas Guiel 175,000 190,000 365,000
Dr Ewan Hunter - 136,363 136,363
Paul  Stockdale* 150,000 181,818 331,818
Matthew Wakefield 750,000 272,727 1,022,727



Matthew Wakefield 750,000 272,727 1,022,727
*Paul  Stockdale intends to subscribe for a  further £10,000 in the P rimaryBid O ffer in addi/on to his  par/cipa/on in the
Placing

The independent directors  of the Company (being al l  of the Directors  other than, in each case, the Director in ques/on)

having consulted with the Company's  nominated adviser, Shore Capital , cons ider the terms of each transac/on to be fa ir

and reasonable insofar as  the Company's  Shareholders  are concerned.

Posting of Shareholder Circular and General Meeting

The Fundrais ing is  condi/onal  upon, amongst other things , the approval  by the Shareholders  of the Resolu/ons to be
proposed at the General  Mee/ng. The Resolu/ons must be passed by Shareholders  at the General  Mee/ng in order for the
Fundrais ing to proceed.

A ci rcular to Shareholders  ("Circular") wi l l  be posted later today convening a  general  meeting of the Company to be held at
3140 Rowan Place, Oxford Bus iness  Park South, Oxford, OX4 2WB on 18 August 2023 and wi l l  be avai lable to download on
the Company's  website at www.oxfordbiodynamics .com/investors .

Should Shareholders  wish to ask any questions  in relation to the Resolutions, they are encouraged to contact the Company
prior to the General  Meeting by emai l  to the Company Secretary at investorrelations@oxfordbiodynamics .com with the
subject l ine "GM Question".

Recommendation

The Directors consider the Fundraising to be in the best interests of the Company and its Shareholders as a whole and,

accordingly, unanimously recommend Shareholders to vote in favour of the ResoluEons to be proposed at the General

MeeEng as those Directors who hold O rdinary Shares will do in respect of their beneficial holdings amounEng, in aggregate,

to 26,760,929 O rdinary Shares as at 1 August 2023 (being the last pracEcable date prior to the date of this announcement),

representing 18.2% of the Company's issued share capital prior to the issue of the New Ordinary Shares.

The Fundraising is condiEonal, amongst other things, upon the passing of the ResoluEons at the General MeeEng.

Shareholders should be aware that, if the ResoluEons are not passed at the General MeeEng, then the Fundraising will not

proceed.
 

Defined terms used but not defined in this  announcement have the meanings  set out in the announcement released by the
Company on 1 August 2023 (the "Launch Announcement").

-Ends-
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