
RNS Number : 2705I
Gulf Marine Services PLC
04 August 2023
 



FOR IMMEDIATE RELEASE 4 August 2023
 

Gulf Marine Services PLC
('Gulf Marine Services', 'GMS', the 'Company' or the 'Group')

 
DIRECTORATE CHANGE

Rashed Al Jarwan Stepping down from the Board

 

Rashed Al Jarwan, a Non-Execu�ve Director of the Company since 2020, has today no�fied that for personal
reasons he is re�ring from the Board with immediate effect. The Board will miss his presence and records its
appreciation for his substantial input to the Company over the past three years.

Lord Anthony St John of Bletso, another non-execu�ve Director of the Company, has been appointed as
Senior Independent Director with immediate effect. The Board intends to appoint an addi�onal non-
executive Director in due course.

Mansour Al Alami, Chairman, commented "On behalf of the whole Board, I would like to thank Rashed for his
substan�al contribu�on to the Company over the past three years helping guide the Group through its
turnaround. Rashed leaves the Board with our best wishes for the future."
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Notes to Editors:

Gulf Marine Services  P LC, a  company l i s ted on the London Stock Exchange, was  founded in Abu Dhabi  in 1977 and has
become a world leading provider of advanced sel f-propel led sel f-eleva�ng support vessels  (S ESVs). The fleet serves  the oi l ,
gas  and renewable energy industries  from i ts  offices  in the United Arab Emirates , Saudi  Arabia and Qatar.

The Group's  assets  are capable of serving cl ients ' requirements  across  the globe, including those in the Middle East, South
East As ia, West Africa, North America, the Gulf of Mexico and Europe. The GM S fleet of 13 S ESVs is  amongst the youngest in
the industry. The vessels  support GM S's  cl ients  in a  broad range of offshore oi l  and gas  plaEorm refurbishment and
maintenance ac�vi�es, wel l  interven�on work and offshore wind turbine maintenance work (which are opex-led ac�vi�es),
as  wel l  as  offshore oi l  and gas  plaEorm instal la�on and decommiss ioning and offshore wind turbine instal la�on (which
are capex-led activi ties).

The S ESVs are categorized by s ize - K-C lass  (Smal l ), S-C lass  (Mid) and E-Class  (Large) - with these capable of opera�ng in
water depths  of 45m to 80m depending on leg length. The vessels  are four-legged and are sel f-propel led, which means they
do not require tugs  or s imi lar support vessels  for moves  between loca�ons in the field; this  makes  them s ignificantly more
cost-effec�ve and �me-efficient than conven�onal  offshore support vessels  without sel f-propuls ion. They have a large deck
space, crane capacity and accommoda�on faci l i�es  (for up to 300 people) that can be adapted to the requirements  of the
Group's  cl ients .
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Disclaimer

The content of the Gulf Marine Services  P LC website should not be cons idered to form a part of or be incorporated into this
announcement.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
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