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LungLife AI, Inc. 

(the "Company" or "LungLife")
 

Half-year Report
 

LungLi fe AI  (AI M: LLAI ), a  developer of cl inical  diagnos�c solu�ons for the early detec�on of lung cancer announces  i ts
unaudited hal f-year report for the s ix months  ended 30 June 2023.
 
Operational Highlights:

·    Completed enrolment of the Company's  425-par�cipant pivotal  cl inical  val ida�on study in May, in l ine with
expectations.

·    Health economics  study highl igh�ng the cost-effec�veness  of LungLB® when added to the cl inical  care pathway for
indeterminate lung nodule management peer-reviewed and publ ished in the Journal of Medical Economics.

·    Peer-reviewed publ ica�on of LungLB® study in the Nature-Springer journal  BM C P ulmonary Medicine demonstra�ng
high test performance, successful ly detecting lung cancer in i ts  earl iest stages  when i t i s  most curable.

Financial Highlights:
·    Cash as  of 30 June 2023 of $5.36m (30 June 2022: $10.63m, 31 December 2022: $8.01m)
·    Cash outflow from operating activi ties  $2.70m (s ix months  to 30 June 2022: $3.26m)
·    Loss  before tax of $2.81m (s ix months  to 30 June 2022: $4.47m) and EB I TDA loss  of $2.78m (s ix months  to 30 June

2022: $4.31m)
 
Commen�ng Paul Pagano, Chief Execu�ve O fficer of L ungL ife, said: "This has been an important six months for the Company
as we con�nue to meet our milestones. We have concluded par�cipa�on in our clinical valida�on study and published two
important reports that will assist with the commercialisa�on of LungLB®. O ur present focus is the analysis of the results of our
clinical validation study which we continue to expect to report on by the end of September."
 
For further information please contact:
 
LungLife AI, Inc. www.lunglifeai.com
Paul  Pagano, CEO Via Walbrook PR
David Anderson, CFO  
  
Investec Bank plc (Nominated Adviser & Joint Broker) Tel: +44 (0)20 7597 5970
Virginia  Bul l  / Cameron MacRitchie / Lydia Zychowska
 
Goodbody (Joint Broker)
Tom Nicholson / Stephen Kane
 

 
Tel: +44 (0) 20 3841 6202 / +353 (1) 667 0420

Walbrook PR Limited  Tel: +44 (0)20 7933 8780 or LungLifeAI@walbrookpr.com
Paul  McManus / Al ice Woodings  / Phi l l ip Marriage Mob: 07980 541 893 / 07407 804 654 / 07867 984 082

 
 

About LungLife
 
LungLi fe AI i s  a  developer of cl inical  diagnostic solutions  des igned to make a s igni ficant impact in the early detection of
lung cancer, the deadl iest cancer global ly. Us ing a  minimal ly invas ive blood draw, the Company's  LungLB® test i s  des igned
to del iver additional  information to cl inicians  who are evaluating indeterminate lung nodules . For more information vis i t
www.lungl i feai .com
 
 
 
CHAIRMAN'S STATEMENT
 
I  am del ighted to report on the Company's  results  for the s ix months  ended 30 June 2023. We have con�nued to del iver on
the Company's  objec�ves  and remain commiGed to crea�ng shareholder value as  we proceed with the aim of being a
driving force in the early detection of lung cancer.
 
Our LungLB® test
 
According to the World Health O rganiza�on, over 2.2 mi l l ion new cases  of lung cancer were diagnosed in 2020 and
approximately 1.8 mi l l ion deaths  from lung cancer were recorded in 2020 global ly. Nearly 80% of a l l  lung cancers  in the
United States  are diagnosed in later stages  when survival  rates  are low because the op�ons for cura�ve treatment are then
l imited. This  i s  in part due to the lack of effec�ve early detec�on solu�ons and the fact that lung cancer largely develops
asymptomatical ly.
 
LungLB® i s  a  blood-based test that uses  ci rcula�ng tumour cel ls  ("C TC") to stra�fy indeterminant lung nodules  as  ei ther
cancerous  or benign fol lowing their iden�fica�on by C T scan. Biopsy is  currently part of the standard care pathway for
lung nodules  and the LungLB® test i s  des igned to support the phys ician's  decis ion to biopsy only when necessary, or to
monitor non-invas ively us ing addi�onal  imaging. There are es�mated to be over 1.5 mi l l ion indeterminant lung nodules
iden�fied each year in the United States  and LungLi fe's  es�mated one week turnaround from receipt of the blood sample to
results  can save a s ignificant amount of stressful  wai�ng �me for the par�cipant as  wel l  as  unnecessary costly and oKen
dangerous  procedures. 
 
Three important milestones achieved in the period
 
O ur focus  in this  period was to conclude enrolment into our cl inical  val ida�on study and take further steps  towards  the
commercial isation of our test. 

https://www.lunglifeai.com/
mailto:LungLifeAI@walbrookpr.com
http://www.lunglifeai.com


commercial isation of our test. 
 
Clinical validation study
 
We completed enrolment of the 425 par�cipants  in our cl inical  val ida�on study in May. The Company is  now focused on
preparing the data for detai led analys is , including working with each cl inical  s i te to final ise monitoring of study data
before i t i s  unbl inded. Monitoring ensures  complete, accurate, and high-qual i ty informa�on wi l l  be received for a l l
par�cipants  in the study prior to final  analyses  and results  interpreta�on. We con�nue to expect this  to be concluded by
end of September 2023. 
 
Health economics study
 
We publ ished two important documents  in the period, both of which are important components  in establ ishing the abi l i ty
of the Company to be paid for i ts  tests , known as  "coverage".   
 
The fi rst publ ica�on was a  cost-effec�veness  analys is  ("C EA") model  on LungLB® which provides  evidence that the test can
be uti l i sed as  a  cost-effective tool  within the current diagnostic pathway.
 
The principal  a im of the research was to explore the incremental  cost-effec�veness  of LungLB® when added to the current
cl inical  diagnos�c pathway for pa�ents  with lung nodules , as  described in guidel ines 1. The greater cost savings  in the
model  were demonstrated by a  reduc�on in unnecessary procedures  and beGer pa�ent outcomes from reduced delays  in
treatment.
 
I ncremental  Cost-Effec�veness  Ra�o (I C ER) is  a  key metric used in the publ ica�on to demonstrate cost effec�veness .
I ntegra�on of LungLB® leads  to improvement in outcomes and results  in an I C ER that was  25% below the wi l l ingness  to pay
(W TP ) threshold commonly cons idered by US commercial  payors , sugges�ng overal l  savings  when LungLB® is  priced at
$2,300 per test. ICERs  remain below WTP thresholds  at prices  up to $3,647 per test.
 
1Evalua�on of individuals with pulmonary nodules: when is it lung cancer? Diagnosis and Management of lung cancer, 3 rd ed: American College
of Chest Physicians evidence-based clinical practice guidelines.
 
 
Peer reviewed publication of our test
 
We also announced the peer-reviewed publ ica�on  of the successful  performance results  for the Company's  LungLB® test
from a mul�-s i te prospective study in pa�ents  with indeterminate pulmonary nodules . The pi lot study was performed in
col labora�on with M D Anderson Cancer Center (Houston, TX ) and I cahn School  of Medicine at Mount S inai  (New York, NY)
and appears  in the journal  BMC P ulmonary Medicine. The primary objec�ve of the study was to compare the LungLB® test
result with a  lung biopsy diagnosis  and assess  performance in a  pa�ent cohort where commonly used nodule evalua�on
tools  were not informative. 
 
Key points  from the study include:
 

·    151 study par�cipants  scheduled for C T-guided lung biopsy, 70% of whom were found to have "intermediate risk"
nodules  that represent the most chal lenging diagnostic subtype

·    The LungLB® test outperformed commonly used evaluation tools , including the Mayo Cl inic risk model  and PET scan
·    The test demonstrated robust performance in smal ler nodules  (<2 cm in diameter) and in early-stage cancer
·    The LungLB® biomarker was  found to be the strongest independent predictor of cancer in this  study, exceeding

commonly known strong predictors  such as  nodule s ize and smoking status
·    The LungLB® test performed equal ly wel l  in current, former, and never smokers
·    The data support poten�al  cl inical  u�l i ty of LungLB® in reducing delays  in treatment, in which pos i�ve LungLB® test

results  were avai lable months  ahead of lung cancer diagnosis  in three highl ighted cases
 
We are del ighted to have been able to achieve these important mi lestones  in this  s ix-month period.
 
Outlook
 
O ur immediate focus  is  determining the results  of our test in the cl inical  val ida�on study.  Alongs ide this  we con�nue to
prepare the necessary documentation and appl ications  to support the commercial isation of our test.   
 
This  i s  a  pivotal  moment for the Company. O n behalf of the Board, I  would l ike to thank our employees, cl inical  partners ,
study par�cipants , profess ional  advisors , suppl iers  and shareholders  for their con�nuing support, and we look forward to
providing further updates  on progress  throughout the current year.
 
 
 
Roy Davis
Chairman
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
FINANCIAL REVIEW
 
I n the s ix months  to 30 June 2023 our cash ouQlow from opera�ng ac�vi�es  was  $2.70m (s ix months  to 30 June 2022:
$3.26m), resul�ng in a  period end total  cash balance of $5.36m, compared to the total  cash balance at the start of the
period of $8.01m. We con�nue to hold monies  on no�ce deposit, with the longest no�ce period being 95 days, which is
shown as  our short-term deposit balance on the balance sheet. At 30 June 2023 this  represented $2.77m of our total  cash
balance, and $4.92m at 31 December 2022.

Minimal  capital  expenditure in the period, and a total  of $0.13m spent on the repayment of lease l iabi l i�es  (s ix months  to
30 June 2022: $0.11m), being a  combina�on of the payments  on our financing of two microscopes  and the rent on our
premises  in Thousand Oaks  Cal i fornia, being the right of use asset.

Revenues of $23k (s ix months  to 30 June 2022: $10k) related to royal�es  earned under our arrangement with our partner in
China. The EB I TDA loss  for the period was $2.78m (s ix months  to 30 June 2022: $4.31m), which includes  the share-based
payment charge of $0.12m (s ix months  to 30 June 2022: $0.39m). The biggest contributors  to the EB I TDA loss  were
employment costs  of $1.34m (s ix months  to 30 June 2022: $1.29m) and research and development of $0.81m (s ix months  to
30 June 2022: $1.31m). The lower research and development costs  reflect mainly the comple�on of work on our AI
algori thm in the prior period.  I n the current period we moved one of our part �me employees  to ful l  �me, and as  such we
now have 15 ful l  time employees  in the bus iness .

 

David Anderson
Chief Financial Officer 

STATEMENT OF COMPREHENSIVE INCOME
For the period ended 30 June 2023

 

 Note 6 months ended
30 June 2023

US$'000
Unaudited

6 months ended
30 June 2022

US$'000
Unaudited

Year ended 31
December

2022
US$'000
Audited

     
Revenue (3) 23 10 24
Cost of sales  - - -
Gross profit  23 10 24
Administrative expenses  (2,687) (3,924) (6,865)
Share-based payments  (120) (398) (614)
Depreciation  (125) (155) (285)
Operating loss  (2,909) (4,467) (7,740)
Other operating income  - - 102
Finance income  127 26 88
Finance charges  (22) (27) (52)
Loss before taxation  (2,804) (4,468) (7,602)
Taxation  (3) (1) (4)
Loss for the period / year  (2,807) (4,469) (7,606)
Other comprehensive income  - - -
 
Total comprehensive loss for the period /
year

  
(2,807)

 
(4,469)

 
(7,606)

 
Loss per share from continuing
activities attributable to the ordinary
equity holders of the Company

 

Basic and di luted (US Dol lars  per share) (4) (0.11) (0.175) (0.298)
 

 

STATEMENT OF FINANCIAL POSITION
As at 30 June 2023

 

 Note 30 June
2023

US$'000
Unaudited

30 June
2022

US$'000
Unaudited

31 December
2022

US$'000
Audited

     
Assets  
Current assets  
Trade and other receivables (5) 484 526 613
Short term deposits  2,772 4,884 4,922
Cash and cash equivalents  2,589 5,749 3,088
Total non-current assets  5,845 11,159 8,623

  
Non-current assets   
Property, plant and equipment  445 693 566
Intangible assets  5,818 5,818 5,818
Other receivables (5) 13 13 13
Total current assets  6,276 6,524 6,397
     
Total assets  12,121 17,683 15,020
 
Current liabilities

    

Trade and other payables (7) (970) (706) (1,055)
Lease l iabi l i ties (8) (290) (217) (255)



Lease l iabi l i ties (8) (290) (217) (255)
Discontinued operations  (174) (174) (174)
Total current liabilities
 
Non-current liabilities

 (1,434) (1,097) (1,484)

Lease l iabi l i ties (8) (184) (477) (346)
Provis ions  (50) (50) (50)
Total liabilities  (1,668) (1,624) (1,880)
   
Net assets  10,453 16,059 13,140
 
Issued share capital and reserves
attributable to owners to the
parent

  

Cal led up share capital  3 3 3
Share premium  91,266 91,264 91,266
Share based payment reserve  1,694 1,358 1,574
Accumulated losses  (82,510) (76,566) (79,703)
Total equity  10,453 16,059 13,140
     
 

 

STATEMENT OF CHANGES IN EQUITY
As at 30 June 2023
 

  
 

Share
capital

US$'000

 
 

Share
premium

US$'000

Share
based

payment
reserve

US$'000

 
 

Accumulated
losses

US$'000

 
 

Total equity
US$'000

Balance at 1 January
2022

 
3

 
91,264

 
960

 
(72,097)

 
20,130

Comprehensive income:      
Loss  for the period - - - (4,469) (4,469)
Transactions with
owners:

     

Share based payments  
-

 
-

 
398

 
-

 
398

Balance at 30 June 2022  
3

 
91.264

 
1,358

 
(76,566)

 
16,059

      
Balance at 1 January
2023

 
3

 
91,264

 
1,358

 
(76,566)

 
16,059

Comprehensive income:
Loss  for the period - - - (3,137) (3,137)
Transactions with
owners:
Exercise of share
options

- 2 - - 2

Share based payments  
-

 
-

 
216

 
-

 
246

Balance at 31 December
2022

 
3

 
91,266

 
1,574

 
(79,703)

 
13,140

      
Balance at 1 January
2023

 
3

 
91,266

 
1,574

 
(79,703)

 
13,140

Comprehensive income:
Loss  for the period - - - (2,807) (2,807)
Transactions with
owners:
Share based payments - - 120 - 120
Balance at 30 June 2023  

3
 

91,266
 

1,694
 

(82,510)
 

10,453
 

 

STATEMENT OF CASH FLOWS
For the period ended 30 June 2023

  6 months ended
30 June

 2023
US$'000

Unaudited

6 months ended
30 June

 2022
US$'000

Unaudited

Year ended 31
December 2022

US$'000
Audited

     
Cash flows from operating activities  
Loss  for the period / year  (2,807) (4,469) (7,606)
Adjustments for non-cash/non-operating

items:
Depreciation

  
 

125

 
 

155

 
 

285

Gain on sale of tangible assets  - - (43)



Gain on sale of tangible assets  - - (43)

Foreign exchange (gain) / loss on short
term deposits

 (100) 527 562

Finance income  (127) (26) (88)

Finance expense  22 27 52

Taxation  3 1 4

Share based compensation  120 398 614
  (2,764) (3,387) (6,220)

  
Changes in working capital   
(Increase)/ decrease in trade and other
receivables

 150 221 128

(Decrease)/increase in trade and other payables   
(83)

 
(98)

 
251

Cash outflow from operations  (2,697) (3,264) (5,841)
     
Taxation paid  (3) (1) (4)
Net cash outflow from operating activities  (2,700) (3,265) (5,845)
   
Cash inflow / (outflows) from investing activities   
Proceeds from sale of tangible assets  - - 43
Purchase of tangible assets  (5) (82) (85)
Short term deposits  2,250 - (73)
Net cash flows from investing activities                2,245 (82) (115)
     
Cash flows from financing activities     
Issue of common stock  - - 2
Interest received  105 20 88
Interest paid  (22) (27) (52)
Repayment of lease l iabi l i ties  (127) (114) (207)
Net cash (outflow) / inflow from financing
activities

 (44) (121) (169)

  
     
Net decrease in cash and cash equivalents  (499)

 
(3,468)

 
(6,129)

 
Cash and cash equivalents  brought forward  3,088 9,217 9,217
 
Cash and cash equivalents carried forward

 
 

 
2,589

 
5,749

 
3,088

     
 

 

1. GENERAL INFORMATION
LungLi fe AI , I nc, (the "Company") i s  a  company based in Thousand O aks, Cal i fornia  which is  developing a   diagnos�c test
for the early detec�on of lung cancer. The Company was incorporated under the laws of the state of Delaware on 30
December 2009.
 
Basis of preparation
The accoun�ng pol icies  adopted in the prepara�on of the interim consol idated financial  informa�on are cons istent with
those of the prepara�on of the Group's  annual  consol idated financial  s tatements  for the period ended 31 December 2022. 
No new IFRS standards, amendments  or interpretations  became effective in the s ix months  to 30 June 2023.
 
Statement of compliance
 
This  interim consol idated financial  informa�on for the s ix months  ended 30 June 2023 has  been prepared in accordance
with UK  adopted I nterna�onal  Accoun�ng Standards  (UK  I F RS) I AS 34, 'I nterim financial  repor�ng' as  adopted by the
European Union and the AI M Rules  for UK  Companies . This  interim consol idated financial  informa�on is  not the Group's
statutory financial  s tatements  and should be read in conjunction with the annual  financial  s tatements  for the period ended
31 December 2022, which have been prepared in accordance with UK  I F RS and have been del ivered to the Registrar of
Companies . The auditors  have reported on those accounts; their report was  unqual ified, did not include references  to any
maGers  to which the auditors  drew aGen�on by way of emphasis  of maGer without qual i fying their report and did not
contain any statements  of emphasis  or other matters .

 
The interim consol idated financial  informa�on for the s ix months  ended 30 June 2023 is  unaudited. I n the opinion of the
Directors , the interim consol idated financial  informa�on presents  fa i rly the financial  pos i�on, and results  from
operations  and cash flows for the period. Comparative numbers  for the s ix months  ended 30 June 2022 are unaudited.
 
Measurement convention
 
The financial  informa�on has  been prepared under the historical  cost conven�on.  Historical  cost i s  general ly based on
the fa ir value of the cons ideration given in exchange for assets .
 
The prepara�on of the financial  informa�on in compl iance with UK  I F RS requires  the use of certain cri�cal  accoun�ng
es�mates  and management judgements  in applying the accoun�ng pol icies .  The s ignificant es�mates  and judgements  that
have been made and their effect i s  disclosed in note 2.
 
 
2. CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES
The prepara�on of the Company's historical financial informa�on under UK IFRS requires the directors to
make es�mates and assump�ons that affect the reported amounts of assets and liabili�es and the
disclosure of con�ngent assets and liabili�es. Es�mates and judgements are con�nually evaluated and are
based on historical experience and other factors including expecta�ons of future events that are believed



to be reasonable under the circumstances. Actual results may differ from these estimates.
 
The directors consider that the following es�mates and judgements are likely to have the most significant
effect on the amounts recognised in the financial information.
 
Carrying value of intangible assets, property, plant and equipment
In determining whether there are indicators of impairment of the Company's intangible assets, the directors
take into considera�on various factors including the economic viability and expected future financial
performance of the asset and when it relates to the intangible assets arising on a business combina�on, the
expected future performance of the business acquired.
 
Classification of the Mount Sinai License as an intangible asset
On 18 June 2021, the Company entered into the Mount Sinai License Agreement, pursuant to which Mount
Sinai granted an option to the Company to obtain a licence, on a non-exclusive basis, to use certain
information held by Mount Sinai. After considering the criteria in IAS38 the directors have judged that the
recognition criteria therein have been met and classified the Mount Sinai license as an intangible asset.
 
 
3. SEGMENT ANALYSIS
IFRS 8 requires opera�ng segments to be iden�fied on the basis of internal reports about components of
the Company that are regularly reviewed by the chief operating decision maker (which takes the form of the
Board of Directors) as defined in IFRS 8, in order to allocate resources to the segment and to assess its
performance.

 
The chief opera�ng decision maker has determined that LungLife A I, Inc has one opera�ng segment, the
development and commercialisa�on of its lung cancer early detec�on test. Revenues are reviewed based
on the products and services provided.

 
The Company operates in the United States of America. Revenue by origin of geographical segment is as
follows:
 

Revenue  6 months ended
30 June

2023
US$'000

Unaudited

6 months ended
30 June 2022

US$'000
Unaudited

Year ended 31
December 2022

US$'000
Audited

     
People's  Republ ic of China  23 10 24
  23 10 24

 
Non-current assets  30 June

 2023
US$'000

Unaudited

30 June
 2022

US$'000
Unaudited

31 December
2022

US$'000
Audited

     
United States  of America  6,276 6,524 6,397
  6,276 6,524 6,397

 
Product and service revenue  6 months ended

30 June 2023
US$'000

Unaudited

6 months ended
30 June 2022

US$'000
Unaudited

Year ended 31
December

2022
US$'000
Audited

     
Royalty income  23 10 24
  23 10 24

 
4. LOSS PER SHARE
The bas ic loss  per share from con�nuing ac�vi�es  is  based on a loss  for the year aGributable to equity holders  of the
Parent Company of $2,807,760 for the 6 months  ended 30 June 2023 (6 months  ended 30 June 2022 loss  $4,469,915; year
ended 31 December 2022: loss  $7,605,585) and the weighted average number of shares  in issue for the 6 months  to 30
June 2023 of 25,485,982 (6 months  to 30 June 2022: 25,480,790 and year to 31 December 2022: 25,481,800).
 
The Company has  one category of di lu�ve poten�al  ordinary share, being share op�ons. The poten�al  shares  were not
di lu�ve in the period as  the Company made a loss  per share in l ine with I AS 33.  P rior to the l i s�ng of i ts  shares , between
2 July 2021 and 7 July 2021 the Company implemented a pre-Admiss ion reorganisa�on of i ts  capital  which included the
convers ion of Series  A and B P referred Shares  into Common Shares  and a reverse share spl i t by way of the issue of one
new Common Share and Preferred Share for every 18 old Common Shares  and Preferred Shares  held.
 
 
 
 
5. TRADE AND OTHER RECEIVABLES



5. TRADE AND OTHER RECEIVABLES
 

Amounts falling due within one year  30 June
 2023

US$'000
Unaudited

30 June
 2022

US$'000
Unaudited

31 December
2022

US$'000
Audited

     
Trade receivables  20 69 -
Other receivables  194 99 150
Prepayments  270 358 463
  484 526 613

 
Amounts falling due after one year   

 
 

 
 

     
Rent deposit  13 13 13
  13 13 13

 
All receivables are denominated in US dollars.
 
6. SHARE BASED PAYMENTS
 
The following is an analysis of movement in op�ons issued and outstanding to purchase shares in the
Company:

 
 
 

 
 
 

Total
options

Number

Weighted
average
exercise

price
US$

    
Outstanding at 1 January 2022 - audited  2,065,527 1.74
Granted  75,000 2.37
Exercised  (5,192) 0.45
Expired  (18,356) 1.80
    
Outstanding at 31 December 2022 - audited  2,116,979 1.76
No movements in the period    
    
Outstanding at 30 June 2023 - unaudited  2,116,979 1.69

 
7. TRADE AND OTHER PAYABLES

 
  30 June

2023
US$'000

Unaudited

30 June
2022

US$'000
Unaudited

31 December
2022

US$'000
Audited

     
Trade payables  369 368 358
Other payables  - tax and socia l  securi ty  15 2 13
Accruals  and other payables  586 336 684
  970 706 1,055

 
Trade and other payables comprise amounts outstanding for trade purchases and on-going costs. All trade and
other payables are due in less than a year.
 
 

8 LEASE LIABILITIES    

  Land and Plant and  

  buildings machinery Total

  US$'000 US$'000 US$'000

     

 At 1 January 2022 504 304 808

 Interest expense 19 8 27

 Repayments (79) (62) (153)

 ________ ________ ________

 At 30 June 2022 - unaudited 444 250 694

 Repayments (55) (63) (118)

 Interest expense 18 7 25

 ________ ________ ________



 At 31 December 2022 - audited

Repayments

Interest expense

At 30 June 2023 - unaudited

407

(82)

15

340

194

(65)

5

134

 

601

(147)

20

474

 

 
 
 
9. SUBSEQUENT EVENTS
 
There have been no events which require disclosure in these unaudited interim financial statements.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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