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ITM Power announces Heads of Terms agreement for the sale of Motive Fuels Ltd    
 

At the �me of our I nterim results  presenta�on in January, I TM announced a review of strategic op�ons for the exit from
Mo�ve Fuels  Ltd. We are now pleased to announce that a  non-binding Heads of Terms agreement for the sale of the
company has  been s igned.

The Joint Venture was establ ished in March 2022 to develop and rol l  out hydrogen refuel l ing sta�ons in the UK . The vis ion
was one of bui lding a  s ignificant UK  refuel l ing bus iness , with £30m commi/ed by each JV party as  seed funding. However,
one of the three priori�es  of our 12-month plan is  increased cost and capital  discipl ine. The planned transac�on wi l l
a l low I TM to redirect £28m of pre-commi/ed cash to our core bus iness , and to focus  on becoming a volume manufacturer
of state-of-the-art electrolysers .

The transaction is  expected to be completed in this  calendar year.

Andy Al len, C FO  I TM Power, said: "The sale of Mo�ve wi l l  a l low us  to devote our �me, a/en�on and capital  resources  on
our core competencies , to ready the bus iness  for scal ing up to capture the s ignificant growth opportuni�es  that l ie ahead
of us . Mo�ve has  been an important part of I TM's  journey, and i t i s  important to us  that the bus iness  wi l l  be le8 in capable
and ambitious  hands."

 

For further information please vis i t www.itm-power.com or contact:
 
ITM Power PLC
Justin Scarborough, Head of Investor Relations
James Col l ins , Head of Corporate Affairs

+44 (0)114 551 1080
+44 (0)114 551 1205

Investec Bank plc (Nominated Adviser and Broker) +44 (0)20 7597 5970
James Rudd / Chris  Sim / Ben Gri ffi ths

 
 
About ITM Power PLC:
ITM Power was founded in 2000 and ITM Power PLC was admitted to the AIM market of the London
Stock Exchange in 2004. Headquartered in Sheffield, England, ITM Power des igns  and manufactures
electrolysers  based on proton exchange membrane (P EM) technology to produce green hydrogen, the only net zero energy
gas, us ing renewable electrici ty and water.
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