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Fusion Antibodies plc
("Fusion" or the "Company")

 
Update on restructure and cost savings

 
Fus ion An�bodies  plc (AI M: FAB), a  contract research organisa�on ("CRO") providing discovery, des ign, and op�misa�on
services  for therapeu�c an�bodies  to the global  healthcare market,  announces  an update on the Company's  cost savings
and restructuring plans, detai ls  of which were announced on 19 May 2023, at the �me of the recent placing to raise
approximately £1.67 mi l l ion (the "Placing").
 
The Company has  undertaken and completed a restructuring process  set out at the �me of the P lacing to reduce annual ised
costs  by approximately £2.2 mi l l ion and is  on track to real ise a l l  the intended savings  outl ined. The Company con�nues to
expend cash in a  planned manner to grow the trading aspects  of the bus iness  including the development of new services
stemming from research and development projects .
 
As  part of the cash saving measures, i t i s  intended that certain directors  of the Company wi l l  be issued new ordinary
shares  in Fus ion in se3lement of a  por�on of their salary.  Further announcements  wi l l  be made in due course, fol lowing
the publ ication of the Company's  annual  report and accounts  for the year ended 31 March 2023.
 
Dr Adrian Kinkaid, C EO  of Fusion, commented: "The recent restructuring, whilst difficult for all those involved, was required to
ensure the business had the financial resources required to reach profitability. This is now the case, and we con�nue to focus on
delivering the plan."
 
Enquiries: 
 

Fusion Antibodies plc www.fus ionantibodies .com
Adrian Kinkaid, Chief Executive Officer
James Fair, Chief Financial  Officer

Via Walbrook PR

 
Allenby Capital Limited Tel : +44 (0)20 3328 5656 
James Reeve / Vivek Bhardwaj (Corporate Finance)
Tony Quirke (Sales  and Corporate Broking)

 

Walbrook PR Tel : +44 (0)20 7933 8780 or fus ion@walbrookpr.com
Anna Dunphy Mob: +44 (0)7876 741 001

 
About Fusion Antibodies plc
 
Fus ion is  a  Bel fast based contract research organisa�on ("C RO ") providing a  range of an�body engineering services  for the
discovery and development of antibodies  for both therapeutic drug and diagnostic appl ications.
 
The Company's  ordinary shares  were admi3ed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of
services  in an�body des ign, genera�on, development, produc�on, characterisa�on and op�misa�on. These services
include an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's
proprietary C D Rx TM plaDorm and the produc�on of an�body genera�ng stable cel l  l ines  to provide materia l  for use in
cl inical  tria ls . S ince 2012, the Company has  successful ly sequenced and expressed over 250 an�bodies  and successful ly
completed over 200 humanisa�on projects  and has  an interna�onal , blue-chip cl ient base, which has  included eight of the
top 10 global  pharmaceutical  companies  by revenue.
 
The Company was establ ished in 2001 as  a  spin out from Q ueen's  Univers i ty Bel fast. The Company's  miss ion is  to enable
pharmaceu�cal  and diagnos�c companies  to develop innova�ve products  in a  �mely and cost-effec�ve manner for the
benefi t of the global  healthcare industry.
 
Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cuHng edge science to
del iver new plaDorms that wi l l  enable P harma and Biotech companies  get to the cl inic faster, with the op�mal  drug
candidate and ultimately speed up the drug development process . 
 
The global  monoclonal  an�body therapeu�cs  market was  valued at $135.4 bi l l ion in 2018 and is  forecast to surpass
$212.6 bi l l ion in 2022, an increase at a  CAGR of 12.0 per cent. for the period 2018 to 2022. In 2017, seven of the world's  ten
top sel l ing drugs  were antibody-based therapeutics  with the combined annual  sales  of these drugs  exceeding $63.2 bi l l ion. 
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