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Alien Metals Ltd

("Alien" or "the Company")
 

Preferred Crushing and Screening Contractor Secured
 

Al ien Metals  Ltd (A IM: UFO), a  global  minerals  explora�on and development company, i s  pleased to announce that i ts
whol ly-owned subs idiary I ron O re Company of Austral ia  P ty Ltd ("IOCA") has  selected Rapid Crushing & Screening
Contractors  P ty Ltd ("Rapid Crushing") as  i ts  preferred suppl ier to undertake the crushing and screening opera�ons at the
flagship Hancock Iron Ore Project ("Hancock" or the "Project") in the Pi lbara region of Western Austral ia .

I O C A has  conducted a compe��ve market engagement over the previous  s ix months  to iden�fy commercial ly and
technical ly adept contractors  to undertake works  as  part of the Hancock development and opera�ons. This  process  has
involved pre-qual ified and targeted proponents , submi0ng bids  for specific scopes  of works  and agreeing to key
commercial  terms.

Rapid Crushing is  a  market leader in I ron O re, having previous ly worked with P i lbara I ron O re giants , Fortescue Metals
Group and they are the incumbent contractor at Galaxy Li thium for the past s ix years , with that work con�nuing. The
selec�on of Rapid Crushing for crushing services  reinforces  the assump�ons made within the Scoping Study to del iver a  C1
cost of approximately US$60 per tonne ("/t").

Highlights

·    Rapid Crushing is  one of the largest, privately and independently owned crushing contractors  in Austral ia .

·    Rapid Crushing is  a  wel l -known, establ ished and regarded market leader with extens ive experience in I ron O re and
other hard rock mining.

·    IOCA has  secured costs  for crushing and screening at a  fixed price per tonne produced.

·   The pricing submi8ed by Rapid Crushing supports  and is  cons istent with the assump�ons made by the Scoping Study to
del iver a  C1 cost of approximately US$60/t.

·    The selec�on of Rapid Crushing paves  the way to final ise the updates  to the financial  model  as  the Company con�nues
to progress  the remaining studies  and regulatory workstreams required for a  final  investment decis ion for the Hancock
Project.

·    The selec�on of Rapid Crushing val idates  the Company's  primary procurement efforts  and Rapid Contrac�ng is  the last
key contractor to be selected. There are only anci l lary packages  that remain.

·    The award of this  contract remains  subject to the comple�on of a  pos i�ve Defini�ve Feas ibi l i ty Study ("DFS"),
approvals , funding and the Board making a  final  investment decis ion.

Troy Whittaker, Chief Executive Officer, commented:

"We are pleased to announce that Rapid Crushing has been selected as the preferred tenderer for crushing and screening
opera�ons at our Hancock P roject. Rapid Crushing's significant hard rock mining knowledge and experience, par�cularly in iron
ore, will be of great benefit to our overall operations.

"We will be working closely with Rapid Crushing to finalise op�misa�on ac�vi�es that support the accelerated D FS work streams
related to price opportunity as we prepare and execute the contractual documents.

"The selec�on of Rapid Crushing finalises the material procurement efforts for the P roject. This will result in a high level of
validated and secured costing for the Hancock Project."

Further Information



Figure 1: Location of Hancock Iron Ore Project, Western Australia

Figure 2: Proposed Crushing & Screening Plant

 

For further information please visit the Company's website at www.alienmetals.uk, or contact:

Alien Metals Limited Troy Whittaker
T: +44 (0) 20 7138 3204 (c/o BlytheRay)
 
Beaumont Cornish Limited (Nomad)
James Biddle / Roland Cornish
Tel: +44 (0) 207 628 3396
 
WH Ireland Ltd (Joint Broker)
Harry Ansell / Katy Mitchell
Tel +44 (0) 207 220 1666
 
BlytheRay (Financial PR)
Tim Blythe / Megan Ray / Said Izagaren
Tel: +44 (0) 20 7138 3204
 
Notes to Editors:
Al ien Metals  Ltd is  a  mining explora�on and development Company l i s ted on the AI M market of the London
Stock Exchange (LS E: UFO ). The Company's  focus  is  on del ivering a  profitable, long l i fe direct shipping i ron ore
opera�on based out of the P i lbara in Western Austral ia . I n 2019, the Company acquired 51% of the Brockman
and Hancock Ranges  high-grade (Direct Shipping O re) i ron ore projects  and in December 2022 moved to 90%
legal  and beneficial  ownership. The Company also acquired 100% of the Vivash Gorge I ron O re project in the
west Pi lbara in July 2022.

The Company acquired 100% of the El izabeth Hi l l  S i lver P roject, which cons ists  of the El izabeth Hi l l  Historic
Mining Lease and the 115km2 exploration tenement around the mine.

I n March 2022 the Company acquired 100% of the former joint venture interest in the Munni  Munni  P la�num
Group Metals  and Gold P roject in the West P i lbara, Western Austral ia , one of Austral ia 's  major
underexplored P GE and base metals  projects . Munni  Munni  holds  a  historic deposit containing 2.2Moz 4E
PGM: Pal ladium, Platinum, Gold, Rhodium.

The Company also holds  s i lver, copper and base metal  projects  in various  loca�ons around the world
however is  currently looking at the best way to divest these for the benefi t of shareholders .



Definitions
C1 Cost: direct costs , which include costs  incurred in mining and process ing (labour, power, materia ls ),
transport and loading onto a vessel , general  overheads.  
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