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4 September 2023

Tungsten West Plc

("Tungsten West", the "Company" or the "Group")

 

Appointment of Non-Executive Directors

 

 

Tungsten West (LO N:TUN), the mining company focused on restar#ng produc#on at the Hemerdon tungsten and #n mine

("Hemerdon" or the "P roject") in Devon, UK , i s  pleased to announce the appointment of Guy Edwards, Adrian Bougourd, and

Kevin Ross , who wi l l  join the Company as  Non-Executive Directors  with immediate effect.

 

Mr. Edwards, who is  a  fel low of the I ns#tute of Q uarrying and has  a  first-class  honours  degree in Q uarry Engineering, has

s ignificant experience within the aggregates  industry, previous ly holding C EO  pos i#ons at Aggregate I ndustries  UK  and

Aggregate I ndustries  USA, which had a combined turnover in excess  of £1 bi l l ion. Addi#onal ly, he was Managing Director

of Midland Q uarry P roducts  and has  25 years  of senior management experience with Hanson P LC. Mr. Edwards  has

par#cipated in numerous acquis i#ons and has  extens ive experience in aggregates  bus iness  development. He is  currently

Integration Director of AIM-l isted SigmaRoc PLC and co-founder of sustainabi l i ty startup company XEROC Ltd.

 

Mr. Bougourd is  part of the Developed Markets  team at Lansdowne Partners  (UK ) LLP, having joined in November 2010. He

has  previous ly worked as  a  European equity, credit and event driven analyst at Perry Capital . Mr. Bougourd is  an

experienced senior financial  analyst who has  spent 20 years  analys ing and advis ing companies  in the industria l  and

cycl ical  space across  the globe. Mr. Bougourd's  experience in capital  markets , including in-sourcing and analys ing publ ic

and private European investment opportuni#es  across  industries  and the capital  s tructure, wi l l  be of s ignificant value to

the Board.

 

Mr. Ross  is  a  European Engineer (Eur I ng) with an honours  degree in Mining Engineering from the Royal  School  of Mines.

Across  the last 24 years , he has  held numerous CO O  roles  for opera#ng and development companies  in Greece, Austral ia

and Canada. He has  been part of the senior management teams of two acquired companies , Red Back Mining, which was

acquired by K inross , and O rca Gold, which was acquired by Perseus  Mining, and is  currently the CO O  of Montage Gold

Corp, which is  developing a  large-scale gold project in Cote d'Ivoire.

 

 

David Cather, Chairman, commented: "We are pleased to welcome Guy, A drian and Kevin to the Board. Their wide range of

exper se across the aggregates and mining industries, capital markets, financing, and company and project development will

add further value, guidance and support to the Tungsten West team as it con nues to progress Hemerdon towards produc on.

The Company remains focused on working towards the final permit approvals for the Project."
 
 
 

AIM Rules for Companies, Schedule 2(g) Disclosures

 

 

Guy Charles Edwards

 

As  required by Schedule 2(g) of the AI M Rules  for Companies , the Company confirms that Mr Guy Edwards, aged 57,

currently holds  or has  held the fol lowing directorships  and partnerships  in the last five years :

 

Current Directorships Past Directorships (in the last five years)
XEROC Ltd Mineral  Products  Association Limited
Guy Edwards  Consultancy Limited Aggregate Industries  South West Limited

Lafarge Cauldon Limited
Aggregate Industries  UK Limited
Aggregate Industries  Limited
Foster Yeoman Limited

 



 

Mr Edwards  does  not hold any ordinary shares  or options  in the Company.

 

Adrian Richard Bougourd

 

As  required by Schedule 2(g) of the AI M Rules  for Companies , the Company confirms that Mr Adrian Bougourd, aged 41,

currently holds  or has  held the fol lowing directorships  and partnerships  in the last five years :

 

Current Directorships Past Directorships (in the last five years)
None None
 

Mr Bougourd does  not hold any ordinary shares  or op#ons in the Company. He is  the appointed representa#ve of

Lansdowne Partners  (UK ) LLP, which controls , on behalf of i ts  cl ients , 9.41% of the Company, and whose cl ients  have a

further interest in the Company via  a  CLN announced on 3 Apri l  2023.

 

 

Kevin John Ross

 

As  required by Schedule 2(g) of the AI M Rules  for Companies , the Company confirms that Mr Kevin Ross , aged 69, currently

holds  or has  held the fol lowing directorships  and partnerships  in the last five years :

 

Current Directorships Past Directorships (in the last five years)
33 RYC Management Company Limited Great Panther Mining Limited

Montage Gold Corp
 

Mr Ross  does  not hold any ordinary shares  or options  in the Company.

 

Mr Ross  was  a  director of Great Panther Mining Limited un#l  August 2022 before i t filed an inten#on for bankruptcy in

September 2022. The shortfal l  to creditors  to creditors  i s  not yet known but is  expected to be c. C$ 50 mi l l ion.

 

O ther than as  provided in this  announcement, no other disclosures  in rela#on to Mr Adrian Bougourd, Mr Guy Edwards  or

Mr Kevin Ross  are required under Rule 17 and schedule 2 (g) of the AIM Rules  for Companies .

 

 

This  announcement contains  ins ide information for the purposes  of Article 7 of Regulation 596/2014 as  amended by the

Market Abuse (Amendment) (EU Exit) Regulations  2019.

 

Ends
 

For further information, please contact:

 
Enquiries

Tungsten West

Nei l  Gawthorpe

Tel : +44 (0) 1752 278500

 

Strand Hanson

(Nominated Adviser and Financial  Adviser)

James Spinney / James Dance / Abigai l  Wennington

Tel : +44 (0) 207 409 3494

BlytheRay

(Financial  PR)

Tim Blythe / Megan Ray

Tel : +44(0) 20 7138 3204

Emai l :  tungstenwest@blytheray.com

 

Hannam & Partners

(Joint Broker)

VSA Capital Limited

(Financial  Adviser and Joint Broker)

Andrew Raca / Andrew Monk

Tel : +44 (0)20 3005 5000

 

 

 

mailto:tungstenwest@blytheray.com


Andrew Chubb / Matt Hasson / Jay Ashfield

Tel : +44 (0)20 7907 8500

 

Fol low us  on twitter @TungstenWest
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