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N OT FO R REL EA SE, DISTRIBUTIO N  O R P UBL IC ATIO N , DIREC TLY  O R IN DIREC TLY, IN  O R TO  THE UN ITED STATES, AUSTRA L IA,
C A N A DA, N EW  ZEA L A N D, THE REP UBL IC  O F SO UTH A F RIC A, JA PA N  O R A N Y  MEMBER STATE O F THE EEA O R A N Y  OTHER
JURISDICTION IN WHICH THE PUBLICATION, DISTRIBUTION OR RELEASE OF THIS ANNOUNCEMENT WOULD BE UNLAWFUL.

 

PANTHEON INFRASTRUCTURE PLC
Investment in UK Energy Efficiency Company

Pantheon I nfrastructure P LC ("P I NT" or the "Company"), the l i s ted global  infrastructure fund, has  commi�ed to invest
approximately £35m in battery storage and electric vehicle fleet specialist Zenobe, through a co-investment vehicle managed
by Infracapital , a  leading European infrastructure investor that has  ra ised and managed over £7bn in assets .

Zenobe provides  essen*al  infrastructure that contributes  to interna*onal  power and transport sector decarbonisa*on
targets . I n addi*on to providing electrifica*on solu*ons for vehicle fleet owners , i ts  ba�eries  help balance the supply of
renewable energy on the grid. At the end of their l i fecycle Zenobe repurposes  the ba�eries  for further use, thus  contribu*ng
to the bui lding of a  ci rcular economy. S ince the company was founded in 2017, i t has  del ivered 435M W  of grid-connected
battery capacity, and has  provided bus  operators  with c.1,000 electric vehicles  under a  leas ing structure.

The company has  fast-growing opera*ons in the UK , Austral ia , New Zealand and Benelux, with i ts  interna*onal
headquarters  in London. I n the UK , Zenobe is  a  leading owner and operator of ba�ery storage, suppor*ng Na*onal  Grid
with the uptake of renewable power and working with the major bus  companies  to power the UK e-bus  market.

Richard Sem, Partner at Pantheon, PINT's investment manager, commented:

"We are thri l led to announce this  latest transac*on in a  highly a�rac*ve sub-sector, which brings  more divers ifica*on to
P I NT's  por>ol io. Renewables  and energy efficiency assets  con*nue to benefit from strong tai lwinds, especial ly given the
need to trans i*on to net zero. We are del ighted to partner with a  high-qual i ty sponsor on this  transac*on and look forward
to working with Infracapital  to del iver returns  for our investors  from this  asset going forward."
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Notes to editors

Pantheon Infrastructure PLC (PINT)

Pantheon I nfrastructure P LC is  a  closed-ended investment company and an approved UK  I nvestment Trust, l i s ted on the
P remium Segment of the London Stock Exchange's  Main Market. I ts  O rdinary Shares  trade under the *cker 'P I NT'. The
independent Board of Directors  of P I NT have appointed Pantheon, one of the leading private markets  investment managers
global ly, as  investment manager. P I NT aims to provide exposure to a  global , divers ified por>ol io of high-qual i ty
infrastructure assets  through bui lding a  por>ol io of direct co-investments  in infrastructure assets  with strong defens ive
characteristics , typical ly benefi tting from contracted cash flows, inflation protection and conservative leverage profi les .

Further detai ls  can be found at www.pantheoninfrastructure.com

LEI 213800CKJXQX64XMRK69

Pantheon
Pantheon is  a  leading global  private markets  specia l is t with dedicated strategies  across  private equity, real  assets  and
private credit, with 40 years ' experience sourcing and execu*ng investment opportuni*es  on behalf of cl ients . Pantheon
manages  or advises  on US$93.4 bi l l ion of assets  (as  at 31 March 2023) and employs  more than 460 staff, including around
140 investment profess ionals , across  offices  in London, San Francisco, New York, Chicago, Hong Kong, Seoul , Bogotá, Tokyo,
Dubl in, Berl in and a presence in Tel  Aviv.

Further detai ls  can be found at www.pantheon.com.
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