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TH I S ANNO UNC EM ENT CO NTAI NS I NS I D E I NFO R M ATI O N FO R TH E P UR P O S ES O F ARTI C LE 7 O F TH E M AR K ET ABUS E R EGULATI O N
EU 596/2014 AS IT FORMS PART OF UK DOMESTIC LAW BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018.
 
NOT FO R R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N, D I R EC TLY O R I ND I R EC TLY, I N W H O LE O R I N PART, TO  US P ERS O NS O R I NTO
O R W I TH I N TH E UNI TED STATES, AUSTR ALI A, C ANADA O R JAPAN, O R ANY OTH ER JUR I S D I C TI O N W H ER E, O R TO  ANY OTH ER
P ERS O N TO  W H O M, TO  D O  S O  WO ULD BE UNLAW F UL. TH E I NFO R M ATI O N CO NTAI NED H ER EI N D O ES NOT CO NSTI TUTE O R
FO R M PART O F ANY O F F ER TO  S ELL O R I S S UE, O R ANY S O LI C I TATI O N O F ANY O F F ER TO  P URC H AS E, S UBS C R I BE FO R O R
OTHERWISE ACQUIRE, ANY INVESTMENTS IN ANY JURISDICTION.
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ECOFIN U.S. RENEWABLES INFRASTRUCTURE TRUST PLC
(the "Company" or "RNEW")

 
Strategic Review

 
The U.S. renewable energy sector con9nues to offer expanding opportuni9es  for stable investment and growth. R NEW  plays
an important role in the drive for a  more sustainable future in the U.S. as  an owner and operator of renewable energy
assets . At the same 9me, the Board is  conscious  of the chal lenges  the Company faces  as  a  UK  investment trust, including
s ize and l iquidity.
 
The last annual  report a lso noted that cons istent with good governance, the Board was open to exploring a l l  op9ons for the
future of the Company, and in connec9on with this , approaches  were made to another l i s ted closed ended investment
company in the sector with a  view to combining the Company and the other vehicle through a scheme of reconstruc9on
under Section 110 of the Insolvency Act 1986 ("Section 110") and rol lover, to create a  larger company with greater l iquidity.
However, the Company's  proposal  was  not successful . The Company subsequently received interest from a different l i s ted
closed ended investment company within the wider renewables  sector regarding a  Sec9on 110 combina9on, however the
Board did not cons ider the proposal  to be in the best interests  of shareholders  for a  number of reasons.
 
Given the wide discounts  impac9ng R NEW  and other a l terna9ves  investment trusts , and the unfavourable short-term
prospects  to ra ise new equity, the Board has  decided to undertake a review of the Company's  strategy in order to maximise
value for shareholders . The review wi l l  centre on a sale of the Company's  assets . I f successful , and subject to the terms of
such disposal , i t i s  expected to return cash to shareholders  in connec9on with a  winding up of the Company or s imi lar
transaction.
 
The Board is  pleased to appoint Marathon Capital  as  financial  adviser in conjunc9on with a  poten9al  transac9on or
transac9ons. Marathon Capital  i s  a  Chicago headquartered industry leading advisory firm with a  central  focus  on
sustainable energy.
 
The Board wi l l  make further announcements  when appropriate.
 
There can be no certainty as  to the outcome of the strategic review or any asset sale process , nor whether any poten9al
transac9on or transac9ons aris ing could be successful ly completed or the valua9on at which i t or they could be
completed. I n addi9on, should a  transac9on arise that would involve the sale of the Company's  assets , i t i s  expected that
the implementa9on of such transac9on wi l l  be condi9onal  upon shareholder approval  at a  general  mee9ng of the
Company.
 
The person responsible for arranging the release of this  announcement on behalf of the Company is  Martin Darragh. 
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Apex Listed Companies Services (UK) Limited (Company Secretary)             
Martin Darragh
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Martin Darragh
Maria Matheou

FTI Consulting (Financial PR)
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Further informa9on on the Company can be found on i ts  website at https://uk.ecofininvest.com/funds/us-renewables-
infrastructure-trust-plc/.
 
The Company's  LEI i s  2138004JUQUL9VKQWD21.
 
Marathon Capital  Ltd is  authorised and regulated by the F inancial  Conduct Authori ty and Marathon Capital  Markets , LLC is
a  broker-dealer registered with the U.S. Securi9es  and Exchange Commiss ion and regulated by the F inancial  I ndustry
Regulatory Authori ty Inc.
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