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P rior to publ ica
on, the informa
on contained within this  announcement was deemed by the Company to cons
tute ins ide
informa
on as  s
pulated under the UK  Market Abuse Regula
on. W ith the publ ica
on of this  announcement, this
information is  now considered to be in the publ ic domain.

20 September 2023

Zephyr Energy plc

("Zephyr" or the "Company")

Statement Re Market Speculation

Zephyr Energy plc (AI M: ZP H R) (OTCQ B: ZP H R F), the Rocky Mountain oi l  and gas  company focused on responsible resource
development from carbon-neutral  operations, notes  the recent speculation that Dominion Energy Utah, LLC has  final ised the
comple
on of i ts  gas  supply pipel ine from the Northwest Gas  P ipel ine system to the Green River area (the "pipel ine"), that
the pipel ine wi l l  be opera
onal  in the early part of the fourth quarter of 2023, and that the pipel ine wi l l  a lso be avai lable
to accept natural  gas  volumes from third-party sources, s l ightly ahead of original  timeframe estimates.

Zephyr can confirm that i t has  been informal ly no
fied that the pipel ine wi l l  be opera
onal  in the next thirty days  and
would be avai lable to receive Zephyr volumes in due course when Zephyr's  own infrastructure and wel ls  have been
completed and al l  necessary regulatory approvals  and commercial  agreements  have been completed.

The Company expects  to be able to provide a detai led update on both the pipel ine status  and progress  on i ts  Paradox
Project as  part of i ts  interim financial  report for the s ix months  ended 30 June 2023 that wi l l  be publ ished by 29 September
2023.
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 Notes to Editors

 Zephyr Energy plc (AI M: ZP H R) (OTCQ B: ZP H R F) is  a  technology-led oi l  and gas  company focused on responsible resource
development from carbon-neutral  opera
ons in the Rocky Mountain region of the United States .  The Company's  miss ion is
rooted in two core values: to be responsible stewards  of i ts  investors ' capital , and to be responsible stewards  of the
environment in which i t works .

Zephyr's  flagship asset i s  an operated lease holding of over 46,000 acres  located in the Paradox Bas in, Utah, 25,000 acres
of which has  been assessed to hold, net to Zephyr, 2P  reserves  of 2.6 mi l l ion barrels  of oi l  equivalent ("mmboe"), 2C
resources  of 34 mmboe and 2U resources  270 mmboe.

I n addi
on to i ts  operated assets , the Company owns working interests  in a  broad porIol io of non-operated producing
wel ls  across  the W i l l i s ton Bas in in North Dakota and Montana.  Cash flow from the W i l l i s ton produc
on wi l l  be used to
fund the planned Paradox Bas in development. I n addi
on, the Board wi l l  cons ider further opportunis
c value-accre
ve
acquis i tions. 
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