RNS Number : 9117N
Curzon Energy PLC
28 September 2023

. Theinformation contained within this announcement is deemed by the CorrPony to constitute inside infomnation as

stipulated under the Market Abuse Re%JIo’rlons (EU) No. 526/2014 css it fomrs part of UK domestic law by virtue of the Eur%eon

Union (Withdrawal) Act 2018 (.'MARJ. Upon the publication of this announcement via Regulatory Infamnation Service (RIS'),
this inside informattion is now considered to be in the public domain.

Curzon Energy Plc
("Curzon" or the "Company")
Unavudited Half-Year Results for the Six Months Ended 30 June 2023

28 September 2023

Curzon Energy plc (LON:CZN) the London Stock Exchange listed oil and gas development company,
announces its unaudited interim results for the six months o 30 June 2023.

CHAIRMAN'S STATEMENT

| am pleased to present the interim report for the Company covering its results for the six months ended
30 June 2023.

Financial review

The Company incurred a loss of US$489,101 in the period. A majority of this loss comprised expenditures
J(rjssoacq.ed with maintaining the listing in London and on the analysis and due diligence of potential
ransactions.

Net cash of US$6,927 as at 30 June 2023 O&US$20'42] as at 31 December 2022). Basic loss per share of US$
0.004 (period ended 30 June 2022: US$ 0.004).

Given the nature of the business and its development strategy, it is unlikely that the Board will
recommend a dividend in the foreseeable future.

Outlook

The Company's efforts during the course of the year focused on identifying, evaluating and execuﬂnr%] an
agreement 1o reverse an exciting o]ppor‘runlty info Curzon. While many potential projects and partners
were considered, the Board found the majority lacking in either their ability to execute or in accessing
the funding required to progress their respective visions.

While progress has been slow, the Board believes that finding the right partnership will be the key to its
fuTureT and to realizing returns for all stakeholders. We look to be able to announce a transaction in the
near term.

On behdalf of the Board, | would like to take this opportunity to thank our staff and advisers for their hard
work as well as our shareholders for their continued support.

We look forward to updating shareholders on our progress in due course.

John McGoldrick
Chairman and Non-Executive Director

CHIEF EXECUTIVE OFFICER'S REVIEW

During the course of the year the Company explored lease renewal options at its historic Coos Bay codl
bed methane project in Oregon, USA.  Untortunately, existing landowners responded with much
increased fee expectations, figures that the Company felt would likely not be viable given the state of
the project and the cancellation of the development of the nearby Jordan Cove LNG ferminal. As such,
the leases that the project consists of remain unrenewed, and the Company expects the project to be
formally shuttered during the remainder of 2023.

Meanwhile, the Company continues to engage with a large number of interested parties regarding how
fbes(’rj to take Curzon torward, most likely by injecting an asset or series of assets along with any required
unding.

We hope to have additional announcements on these developments shortly.

Scott Kaintz
Chief Executive Officer

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE CONDENSED INTERIM REPORT AND
CONDENSED FINANCIAL STATEMENTS

The Directors confirm that the condensed interim financial information has been prepared in
accordance with International Accounting Standard 34, 'Interim Financial Reporting', as adopted by the
European Union and that the Inferim ReFor‘r includes a fair review of the information required by DTR
4.2.7R and DTR 4.2.8R, namely: an indicatfion of important events that have occurred during the first six
months and their impact on the condensed inferim financial information, and a description of the
principal risks and uncertainties for the remaining six months of the financial year; and material related-
party fransactions in the first six months and any material changes in the related-party transactions
described in the last Annual Report.

By order of the Board



John McGoldrick
Chairman and Non-Executive Director

Consolidated statement of comprehensive income
for the six months ended 30 June 2023

Six months Year ended
ended Six months ended 31 December
30 June 2023 30 June 2022 2022
Unaudited Unaudited Audited
Notes us$ us$ Us$
Administrative expenses 5 (272,656) (307,999) (509,358)
Loss fromoperations (272,656) (307,999) (509,358)
Finance experse (95.571) (98,067) (191,970)
Provision for reclamation obligation - - -
Foreign exchange differences 508 (2,358) 235
Loss before taxation (367,719) (408,424) (701,093)
Income tox expense - - -
Loss for the period atfributable to equity
holders of the parent company (367,719) (408,424) (701,093)
Other comprehensive income/(expense)
Gain/(loss) on franslation of parent net
assefs andresults fromfunctional
curencyinto presentation curency (121,382) 228,293 233,300
Total comprehensive loss for the period (489,101) (180,131) (467,793)
(Loss) per share
Bosic and diluted, US$ 3 (0.004) ( (0.004) ( (0.007) (
Consolidated statements of financial posiion
At 31 December
At 30 June 2023 At 30 June 2022 2022
Unaudited Unaudited Audited
Notes UsS UsS us$
Assets
Non-current assets
Intongible assets - - -
Property, plont and equipment - - -
Restricted cash - - -
Total non-current assefs - - -
Current assets
Prepayments and other receivales 30,094 35,928 29,828
Cosh and cash equivdents 6,927 73,868 20,421
Total current assets 37,021 109,796 50,249
Tofal assets 37,021 109,796 50,249
Liabilifies
Current liabilities
Trade aond other payables 1,177,818 766,976 912,521
Borrowings 7 2,344,407 2,051,261 2,133,832
Total current liabilities 3,522,225 2,818,237 3,046,353
Totdal liabilities 3,522,225 2,818,237 3,046,353




Capital and reserves atfributable to
shareholders

Share copitd 4 1,105,547 1,105,547 1,105,547
Share premium 3,619,332 3,619,332 3,619,332
Share-based payments reserve 474,792 474,792 474,792
Waronts reserve 375,198 375,198 375,198
Merger reserve 31,212,041 31,212,041 31,212,041
Foreign curency translationreserve (34,636) 81,739 86,746
Accumuatedlosses (40,237,478) (38,577,090) (39,869,759)
Total capital and reserves (3.485,204) (2,708,441) (2,996,104)
Total equity and liabilities 37,021 109,796 50,249
Consolidated statements of changes in equity
Foi
o curr
Share capital Share prenium C°"s°'r§'s°é"r32 pqyrs'rrt‘ecr:{erebsqesrsg Warrant reserve im?i
uss uss uss Us$ Us$
At 1 January 2022 (audited) 1,105,547 3,619,332 31,212,041 474,792 375,198 (144
Loss for the period - - - - -
Sl : : : : N
Iﬁ(fgl/ é:oorn’prehensw elossfor ”
At 30 June 2022 (unaudited) 1,105,547 3,619,332 31,212,041 474,792 375,198 8
At 1 January 2022 (audited) 1,105,547 3,619,332 31,212,041 474,792 375,198 (146,
Loss for the year 2021 - - - - -
e e . . . . . 23
IﬁfeoJ/ é:oormorehensw eloss for i i i i i 038
At 1 January 2023 (audited) 1,105,547 3,619,332 31,212,041 474,792 375,198 8¢
Loss for the period - - - - -
AU . . . . . (121
mé%é%prehensw elossfor (121
At 30 June 2023 (unaudited) 1,105,547 3,619,332 31,212,041 474,792 375,198 (34
Consolidated statement of cash flows
Six months Six months Year ended
ende ended 31 December
30June 2023 30 June 2022 2022
Unaudited Unaudited Audited
Notes uss$ uss ussS
Cash flow from operating activifies
Loss before taxation (367,719) (408,424) (701,093)
Adjustments for:
Finance experse 95,571 98,067 191,970
Share-based payments charge - - -
Foreign exchange movements 4,628 2,358 (36,606)
Operaling cashflows before working
capital changes (267,520) (307.999) (545,729)
Changes in working capital:
(Increcse)/decrecse inreceivadle 1,094 5,453 10,587



(Decrecse)/ increcse in payobles 216,315 64,135 235,141

Net cash used in operating activities (50,110) (260,031) (526,004)

Financing activities

Issue of ordinary shares - - -
Costs of share issue - - -
Proceeds fromnew borrowmings 36,308 184,693 184,693
Net cash flow fromfinancing acfivifies 36,308 184,693 184,693
Net Increase in cash and cash equivalents

in the period (13,802) (53,718) (115,309)
Cash and cash equivalents at the

beginning of the period 20,421 138,142 138,142
Restricted cash held on deposits 125,000 125,000 125,000

Total cash and cash equivalents at the
beginning of the period, including
reshicted cash 145,421 263,142 263,142

Effect of the translation of cash baances

info presentation curency 308 (10,556) (2,412)
Cash and cash equivalents at the end of

the period 6,927 73868 20,421
Restricted cash held on deposits 125,000 125,000 125,000
Total cash and cash equivalents at the end

of the period, including restricted cash 131,927 198,868 145,421

NOTES TO THE CONSOLIDATED FINANCIAL INFORMATION

1. Generd information and basis of preparation

The. Company was incorporated and registered in Engand and a pudic limited conmpany. The Company's
registered anJerber is 09976843 and ifs (reegg’s’rered oﬁ[‘_:irc% is ot Sdisuk?ruy House, London Wollt/EC?M 5PS. Orrwwy 4
October 2017, the Company's shares were admitted to the Official List (by way of Standard Listing) and to
frading on the London Stock Bxchange's Main Market.

With effect from admission, the Company has been subject to the Listing Rules ond the Disclosure Guidance
and Transparency Rules (ond the resulting jurisdiction of The UK Listing A ity) to the extent suchrues apply
to companies with aStandard Listing pursuont to Chapter 14 of the Listing Rules.

The principdl activity of the Company is that of aholding company for its subsidiaries, as well as orming dl
gdﬂ%istrgr?/e, co,rgoro’re ﬁ.non(;e?ystrdregic,ond g%%emoncgy functions of the Group. Th%ergiorrpngnys
investments comprise of susidiaries operatingin the natural gos sector.

The Company hes the following sucsidiary undert akings:

Proportion held

Country  of Issued by Group at

Name incorporation capital reporiing date Activity

Membership
Coos Bay Erergy, LLC ~ USA interests 100% Holding company
Westport Energy
Acquisitions, Inc. USA Shares 100% Holding company

Membership . .
Westport Energy, LLC  USA interests 100% Gl and gos exploration

More information on the individud group, companies and timing of their acquisition is presented in the
%Qréponys audited consdlidated financial information and notes Thereto for the year ended 31 December

2. Accouniing policies

The Group Finoncidl statements are presentedin US Dallars.
Basis of preparation

The financid statements have been prepared in accordonce with International Financidl Reporting Standards
ond IFRICinterpretations as endorsed by the EU ("IFRS") and the requirements of the Compaonies Acf applicable
to companies reporting under IFRS.

The preparation of the Group financid statements in conformity with IFRS requires the use of certain critica
accounting estimates. It dso requires the Directors to exercise their judgnment in the process of opplying the
Croup's accounting palicies. The Group's accounting policies as well ¢s the arecs i nvolvm% a h&her degee of
iudament and comdlexitv. or areas where assunmofions and estimates are sianificant to the Grouo financial



stafements are disclosed in the oudited annud report for the year ended 31 December 2022 and are
avdildole onthe Group's wetxsite.

In the opinion of the maonagement, the inferim unoudited consdlidated financidl information includes dil
adjustments considered necessg’Y for fair and corsistent presentation of this financid information. The interim
unaudited consalidated financid information should be read in conjunction with the Compony's audited
finoncial statements and notes for the year ended 31 December 2022.

Going concern

The Group finoncid statements have been prepared on a g%a concern loosis cs the Directors have cssessed
the Group's ability fo continue in operational existence for The Toreseedble fufure. The Directors note that the
Group has no source of revenue and will require additional funding o continue operations, and that there
remains no guarantee that such funding will be secured or mgge avdildde. rently,. the Company’s
operations are being financed by third party loans. The Group remains reliont on the confinuing suppg??rom
its lenders ond sharéholders and the expected support of future sharehalders and there remains a material
uncertainty s o the Group's ablity to continue ¢s a going concern. The Groyp financid statements curently
do not include the adjustments that would result if the Group were not to continue as a going concern.

Basis of consolidation

The consolidated financid statements of the Group incorporate the financid statements of the Company and
entities controlled by the Company, its subsidiaries. More information on the individud group companies,
details ond fiming of their acauisition is presented in the Companys audited consdlidated financial
information and nofes thereto for the year ended 31 December 2022.

Al the time of its acquisition by the Company, Coos Bay Energy, LLC consisted of Coas Bay Energy, LLC andits
whally owned US Group. It is the Directors’ opinion thaf the Company at the date of acquisition of Coos Bay
Energy, LLC dd nof meet the definition of a business os defined by IFRS 3 and therefore the acquisition is
outsice on the IFRS 3 scope. Where a party to an acquisition fails To satisfy the definition of a lousiness, cs
defined by IFRS 3, monagement have ided to adopt a "merger accounting' method of consolioation os
the most relevant method to be used.

The Group corsistently applies it o dl similar fransactions in the following way:
- the acquired ossets andlichilities are recorded at their existing carmying values rather than af fair value;
- no goodwill is recorded;

-dl jnfr_(}gouReTrqmocﬂom, baances and unredlised gains andlosses on transactions are eliminated fromthe
eginning of the first comparative period or inception, whichever is earlier;

- comparative periods are restated fromthe inning of the earliest comparative period presented based
onthe OSSUF‘FDTIJ(O)%rThGT the companies have olk\)/vecgys bengn together; peroaHr

- dl the pre-acquisition accumulated losses of the legal acauire are assumed by the Group s if the col nies
hovedv?/roys bgenfoge’rher; eodad Y P A

- dll the share capitd and membership copita contributions of dl the companies included into the lega
acauiree sr%k}goup less the Gompany's cost of investment info these companies are included into the merger
reserve; a

- the Company's cadlled up share capitd is restated at the preceding reporting date to reflect the vaue of the
new shares that would have been issued to ocquire the merged company had the merger token ploce af the
first day of the comparative period. Where new shares hdve been issued duing the curent period that
increcsed net cssets (other than cs consideration for the merc};er), these are recorded from their actud date

of issue and are not included in the comparative statement of financial position.

The results ond cosh flows of dll the combining_ entities were brought into the financid statements of the
conmbined entity fromthe beginning of the finonCidl year in which the combination occured, adjusted so os 1o
achieve unifornity of accounting policies. The comporative information wes restated by including the totadl
comprehensive income for dl the combining entities for the previous repomn%penod ond their statement of
flrxlj_nqd position for the previous reporting date, adusted s necessary to achieve uniformity of accounting
policies.

At 30 June 2023, 30 June 2022 and 31 December 2022, the group results include the results of Qurzon Energy
Plc, Coos Bay Energy, LLC, Westport Energy Acquisitions, Inc. and Westport Energy, LLC.

2. Segmental analysis

In the opinion of the drectors, the Group is primarily organised into a single operating segment. This is
corsistent with the Group's internd _reporting to the chief operating decision moker. Separafe segmentd
dsclosures have therefore not beenincl udeg

3. Loss per share

The bosic loss share is derived by dividing the loss for the year attributable to ordinary shareholders of the
CorrPon?fgyf weighted average number of shares inissue.” Diluted loss per share is derived by dividing the
loss for the year attributable to drdinary shareholders of the Company by the weighted average numer of
shares inissue plus the weighted average number of ordinary shares that would be issued on conversion of dll
diutive potentid ordinary Shares into ordinary shares.

The followingreflects the loss and share data usedinthe basic and diluted|oss per share computations:

For six For year
months ended
ended For six months 31

30 June ended December
2023 30 June 2022 2022
Unaudited Unaudited Audited

I oss aofter tox (LIS$) (347719 [408.249) (701 093)



——— —m e e ey Ny \ re—r— iy \r e~y

Weighted aver numboer of ordli shares of
£0.0801 in issueoge nery 99,639,565 99,639,565 99,639,565

Effect of dilutive options andwarrants -
Weighted average number of ordinary shares of

£00T inissue incltsive of outstanding dilutive

options andwarrants 99,639,565 99,639,565 99,639,565

Loss per share - basic and fully diluted (US$) (0.004) (0.004) (0.007)

Af 30 June 2023, 31 December 2022 and 30 June 2022 the effect of dll potentidly dilutive instruments wos onti-
dlutive os it would lead to a futher reduction of loss per share, therefore they were not included info the
diluted loss per share cdcuation. Options and warrants, that could potentidly diute basic EPS in the future,
but were not includedin the cacuarion of diluted EPS for the periods presented:

: For year

mors ¢ . ended

ended Forsixmonths 31

30 June ended December

2023 30 June 2p22 2p22

Unaudited Unaudited Audited
Share opfions granted to enployees - fully vested af

he endlof the %specﬁve penr%dyee Y ) 280,854 }
Warronts fg'ven fo shareholders os a part of placing
equity insfruments - fully vested af the end of the

respective period

17,606,594 18,606,594

Totd instruments fully vested - 17,887,448 18,606,594

Totd numboer of instruments and potentially issuoble
m;rfuwegﬁns vgsérPeSd cand rlwgpvesTed) not included into
Wiy diuiediEns ccudarion . 17887448 18606594

4. Share capital

Issued equity share capital
At 30 June 2023 At 30June 2022 At 31 Decenboer 2022
Unaudited Unaudited Audited
Number uss Numboer Us$ Number US$
Issued and fully paid
Existing Ordincry Shares of - - - - - -
£0.01 each
After subdivision*:
New Odnay shaes of 99,639,565 13,124 99,639,565 13,124 99,639,565 13,124

£0.0001 ecch

Deferred Shares of £0.0099 83,032,972 1,092423 83032972 1092423 83032972 1,092,422
each

Total Share Capital, USS 1,105,547 1,105,547 1,105,547

*On 6 May 2020, the Compony's shareholders opproved the subdivision ond re-designation of the 83,032,971
Existing Ordinary Shares (('Existing Ordinary Shares”) of £0.01 eoch in the copitd of the Co ny into (i)
83,032,971 New Crdn% hdesn%‘Ne,w Ordinary Shares') of £0.0001 each ond (i) 83,032,971 Deferred Shores
("Deferred Shares') of £0.0099 eachin the capitdl of the Company, and to amend the Company's Articles of
Association accordingdly.

Fach New Crdinary Share carries the same riahts in dll resnects under the amended Articles of Association os
each Existina Crdinary Share dd under the existina Articles of Assaciation. indludina the riahts in resnect of
votina and the entitlement to receive dvidends. Each Deferred Share carries no rights and is deenmed
effectively vdueless.

Warrants

There are no further warrants inissue as at 30 June 2023.

5. Administrative expenses

For six . For year
months For six months ended
31 December

2022

ended e
30 June 2023 30 June 2022
Unaudited Unaudited Audted



- UsS - US$ US$
Staff costs
Directors' sdcries 120,001 128,625 243,644
Consultants 13,292 15514 26,239
Brployer's NI 10,191 7.282 17,243
Professional services
Accounting, audit & taxation 40,616 45,390 89,220
Legd 5317 4512 4,702
Marketing 182 2,668 14,816
Other - - -
Regulatory compliance 34,361 29,521 2,349
Standard Listing Regulatory Costs - - -
Travel 25 12,840 12,310
Business development - - -
Office and Admin
Cenrerd 18,609 23,583 32,865
[Trelated costs 281 1,792 2,293
Mnerd rights lecse (outside of IFRS 16 _
scope) ) -
Tenmporary storage ond office rent 10,053 17,684 27,406
Insurance 19,725 18,588 36,271
Total adminisirative costs 272,656 307,999 509,358

6. Reskricted Cash

Restricted cash of US$125,000 comprises funds held os collateral to support stanaHoy letters of credit related
tothe Group's ail and gos properties. The letters of credit secure the reclamation obligations under the lecses
andstate law. The cash can be taken by Umpgua Bank inthe event the letters of credit are arawnonby the
State of Ore?on, Department of Geology & Minerdl Industries (DOGAMI). The cashis heldinthe formof a
Certificate of Deposit. In 2022, the Grodprecognised a Provmon for reclamation oldligations equivdlent to the
entire restricted cosh bbaance inrecognition of the fact that recovery of these funds may only be possible
following completion of reclamation work on these oil and gos properties. This provision hos been offset
against The restricted cash bbdance os permitted by IAS 32.

7. Borrowings

The following loans from third parties were outstanding during the six months ended 30 June 2023. Details of
the notes are disclosedin the tadle below:

Origination Contracfual Loanvalue Annual Security
date setilement date in original interest
currenc rate
(principal
Conversion/R?:s)agnent
C4 Energy Ltd 22 Sept 2017 at RTOdate $200,000 15% unsecured
Convwersion at RTO
Bruce Edwards 1 Sep 2017 date $100,000 15% unsecured
HNW Investor Conversion/R%)a ent 100% interestin
Group 1July2019 at RTOdate £263,265 13% Coos BayLLC
Sun Seven Stars
Investment Group Conversion/R%)a ent
("SSSIG") 13 Mar 2020 atRTOdate £260,000 10% unsecured
Technology Conversion/R%)a ent o
Metals ("TVR") 19 April 2023 at RTO date £27500  10% unsecured
Poseidon Plastics 2 Februaql Conversion/R?:?a ent
Limited ("PPL") 202 at RTOdate £590,000 10% unsecured

No interim payments are required under the promissory notes, os the payment terns require the origind
principd amount of each note, and dil accrued interest thereon, to e paid in single lump payments on the
respective contractud settlement dates.



30 June 2023 30 June 2022 31 December

Unaudited Unaudited 2022

uss$ us$ Audited

US$

At the beginning of the period 2,133,832 1,935919 1,935,919
Received duing the year 36,308 197,885 184,693
Interest accrued during the period 95,571 97,065 190,175
Exchange rate differences 78,696 (179,608) (176,995)
At the end of the period 2,344,407 2,051,261 2,133,832

For further information please contact:

Curzon Energy Plc

Scoftt Kaintz
WWW.CUIZonenergy.com
Development@Curzonenergy.com
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