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Kromek Group plc 
("Kromek" or the "Company" or the "Group") 

 
Financing Update

 
Further to the Group's  announcement of 6 September 2023, Kromek (AI M: K M K ), a  leading developer of radia)on and bio-
detec)on technology solu)ons for the advanced imaging and C BR N detec)on segments , i s  pleased to announce that i t has
completed the refinancing of i ts  borrowing faci l i ty with the s igning of a  new £5.5m secured term loan (the "New Faci l i ty").
The New Faci l i ty i s  being provided by Polymer N2 Ltd ("Polymer"), a  s ignificant shareholder in the Company that i s  an
investment vehicle control led by Dr Graeme Speirs .  
 
The New Faci l i ty has  a  repayment date for the principal  sum of 27 March 2025, with an op)on to extend for a  further 12
months. I t carries  a  fixed interest rate of 9.5%, which is  payable quarterly, and Kromek has  the op)on to pay the interest
through the issue of new ordinary shares  of 1p each in the Company ("O rdinary Shares") at the trai l ing 10-day volume
weighted average price of the Company's  Ordinary Shares  on the date that payment fa l ls  due.
 
Polymer and Dr Speirs  hold an aggregate of 57,826,457 O rdinary Shares  in Kromek, represen)ng 9.6% of the issued share
capital  of the Company. The Company commenced discuss ions  to replace the exis)ng faci l i ty in early 2023 and ran a
compe))ve process  to source al terna)ve debt providers . The overal l  terms offered by Polymer were more compe))ve than
those received from any other potentia l  lender.
 
Arnab Basu, C EO  of Kromek, said: "We are pleased to have completed this  financing process  and to have secured an
enlarged debt faci l i ty on more favourable terms than the al terna)ves  on offer. We are thankful  for this  support from our
major long-term shareholder who has  provided this  loan at an interest rate that i s  only 0.4% higher than the current rate
on our previous  faci l i ty. As  we said at the )me of our ful l  year results , we entered the current financial  year with a  much-
strengthened balance sheet and heightened commercial  momentum. W ith this  new financing in place, our pos i)on is
further improved and, accordingly, we remain on track to del iver strong revenue growth and be EB I TDA pos i)ve for the ful l
year."   
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Arnab Basu, CEO 
Paul  Farquhar, CFO 

+44 (0)1740 626 060 

 
Cavendish Capital Markets Limited (Nominated Adviser and Broker)    
Geoff Nash/Gi les  Bal leny/Seamus Fricker - Corporate Finance 
Tim Redfern/Charlotte Sutcl i ffe - ECM
Michael  Johnson/Tamar Cranford-Smith - Sales

+44 (0)20 7220 0500 
 

Gracechurch Group (Financial PR) 
Harry Chathl i/Cla ire Norbury/Henry Gamble +44 (0)20 4582 3500 

 
This announcement contains inside information for the purposes of Article 7 of Regulation (EU) 596/2014 as it forms
part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 ("MAR"), and is disclosed in
accordance with the Company's obligations under Article 17 of MAR. The person responsible for making this
announcement on behalf of the Company is Paul Farquhar, Chief Financial Officer.
 
Kromek Group plc 
 
Kromek Group plc i s  a  leading developer of radia)on detec)on and bio-detec)on technology solu)ons for the advanced
imaging and C BR N detec)on segments . Headquartered in County Durham, UK , Kromek has  manufacturing opera)ons in the
UK and US, del ivering on the vis ion of enhancing the qual i ty of l i fe through innovative detection technology solutions.  
 
The advanced imaging segment comprises  the medical  (including C T and S P EC T), securi ty and industria l  markets . Kromek
provides  i ts  O EM customers  with detector components , based on i ts  core cadmium zinc tel luride (C ZT) plaLorm, to enable
beMer detec)on of diseases  such as  cancer and Alzheimer's , contamina)on in industria l  manufacture and explos ives  in
aviation settings .  
 
I n C BR N detec)on, the Group provides  nuclear radia)on detec)on solu)ons to the global  homeland defence and securi ty
market. Kromek's  compact, handheld, high-performance radia)on detectors , based on advanced scin)l la)on and sol id-
state readout technology, are primari ly used to protect cri)cal  infrastructure, events , personnel  and urban environments
from the threat of 'di rty bombs'.  
 
The Group is  a lso developing bio-securi ty solu)ons in the C BR N detec)on segment. These cons ist of ful ly automated and
autonomous systems to detect a  wide range of a i rborne pathogens.  
 
Kromek is  l i s ted on AIM, a  market of the London Stock Exchange, under the trading symbol  'KMK'.  
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