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29 September 2023, Astana, Kazakhstan
Kazatomprom announces 2025 Production Plan

JSC National Atomic Company "Kazatomprom" ("Kazatomprom", "KAP" or "the Company") announces its 2025
production strategy. Kazatomprom's Board of directors ("the Board") has approved the Company's strategy to
increase production wlumes in 2025 to a 100% lewel relative to Subsoil Use Agreements.

"Kazatomprom remains committed to its market-centric strateﬂy and its disciplined approach to production and
sales, and we're excited to witness the start of a long-awaited historical shift in the uranium market," said Dastan
Kosherbayey, Chief Commercial Officer of Kazatomprom. "Kazatomprom has shown strong market discipline for
seven consecutive years keeping its production 20% below total Subsoil Use Contracts lewel, and the Company
remains committed_to its decision in relation to 2024 production (minus 10% against the Subsoil Use Contracts
level). Consistent with our market-centric strategy, our intention to retum to a 100% lewel of Subsoil Use Contracts
production volumes in 2025 is primarily driven by our strong contract-book and already growing sales portfolio against
consenvative 2023-2024 production scenario. As we are seeing a clear sign that the industry has entered into the new
long-term contracting cgcle, driven by the recognition of the restocking needs, Kazatomprom, with its best-class and
lowest cost mines, is absolutely prepared to respond to these improving market conditions. Our current contract book
rovdes sufficient confidence that the additional volume in 2025 will have a secure place in the market and be needed
o fulfill future contractual obligations."

"The Company appreciates being a part of the energy security agenda. With the continuing geopolitical uncertainty
and risks, Kazatomprom is fully capable of keeping its leadership position as a reliable supplier of natural uranium
and di_st_read)l/ to secure tilities' needs in diversifying their supply sources from ESG-compliant and low-risk
jurisdictions.

The decision to retum to a 100% level of Subsoil Use Agreements was made amid improved uranium market
conditions and Kazatomprom's successful medium- and long-term contracting activity with both new and existing
customers. Additional wolumes that are expected to be J)roduced in 2025 will be used to meet the Company's
contractual obligations for the deliveries in 2025 and beyond.

The full implementation of this decision is expected to add up to 6,000 tU to antigg)ated global primary supply in 2025
compared to the Company's planned range for 2024. Kazatomprom's 2025 production is therefore expecfed to be
between 30,500 tU and 31,500 tU (100% basis), representing 100% of the 2025 total Subsoil Use Contracts lewel.
Although the year-over-year production increase from 2024 to 2025 is substantial, a significant portion of it is
committed under the Company's medium- and long-term contracts. Geopolitical uncertainty and global supply chain
issues along with high inflationary pressure remain existent and the Company may therefore potentially face
challenges in increasing production significantly abowve stated lewels.

The Company will now begin working with joint venture partners and mining subsidiaries to incorporate the required

changes Into the 2024 budgets and development plans, accounting for the expected production volumes increase in

2025. Kazatomprom will continue to monitor ongoing market developments and maintain the flexibility to react quickly

L% chaggi(r)wg{)conditions. No decision has been taken regarding mine dewvelopment activity and production wolumes
yon .

For further information, please contact:
Kazatomprom Investor Relations Inquiries

Botagoz Muldagali%/e\.a, Director, Investor Relations
Tel.: +7 71724581 80/ 69
Email: ir@kazatomprom.kz

Kazatomprom Public Relations and Media Inquiries

Sabina Kumurbekova, Director, Public Relations
Gazhaj/y;; Kumisbek, Chief Expert, Public Relations
Tel.: +7 7172 45 80 22

Email: pr@kazatomprom.kz

A copy of this announcement is available at www.kazatomprom.kz.

About Kazatomprom

Kazatomprom is the world's largest producer of uranium, with the Company's attributable production representing
approximately 22% of ?Iobal primary uranium production in 2022. The Group benefits from the largest resene base in
the industry and operates, through its subsidiaries, JVs and Associates, 26 deposits grouped into 14 mining assets.
All of the Company's mining operations are located in Kazakhstan and extract uranium using ISR technology with a
focus on maintaining industry-leading health, safety and environment standards.

Kazatomprom securities are listed on the London Stock Exchange, Astana Intemational Exchange, and Kazakhstan
Stock Exchange. As the national atomic company in the Republic of Kazakhstan, the Group's primary customers are
operators of nuclear é;eneration capacity, and the }Igquincié)al export markets for the Group's products are China, South
and Eastem Asia, Europe and North America. The Group sells uranium and uranium products under long-term
contracts, short-term contracts, as well as in the spot market, directly from its headquarters in Astana, Kazakhstan,
and through its Switzerland-based trading subsidiary, Trade House KazakAtom AG (THK).

For more information, please see the Company website at www.kazatomprom.kz

Forward-looking statements

All statements other than statements of historical fact included in this communication or document are forward-
lookina statements. Forward-lookina statements aive the Companv's current expectations and proiections relatina to
its financial condition. results of operations. plans. obiectives. future performance and business. These statements
may include. without limitation. anv statements preceded by. followed by or including words such as, "faraet.”


https://www.kazatomprom.kz/
http://www.kazatomprom.kz

"believe.” "expect.” "aim.” "Intend.” "mav.” "anticioate.” "estimate.” “"plan.” “"prolect.” "will." "can hawe.” "lIKelV."
"should." "would." "could" and other words and terms of similar meanina or the neaative thereof. Such forward-lookina
statements involve known and unknown risks. uncertainties and other important factors bevond the Companv's
control that could cause the Companv's actual results. performance or achievements to be materiallv different from
the expected results. performance or achievements exoressed or implied bv such forward-lookina statements. Such
forward-lookina statements are based on numerous assumptions redardina the Companv's present and future
business stratedies and the environment in which it will operate in the future. THE INFORMATION WITH RESPECT
TO ANY PROJECTIONS PRESENTED HEREIN IS BASED ON A NUMBER OF ASSUMPTIONS ABOUT FUTURE

EVENTS AND IS SUBJECT TO SIGNIFICANT ECONOMIC AND COMPETITIVE UNCERTAINTY AND OTHER
CONTINGENCIES. NONE OF WHICH CAN BE PREDICTED WITH ANY CERTAINTY AND SOME OF WHICH ARE
BEYOND THE CONTROL OF THE COMPANY. THERE CAN BE NO ASSURANCES THAT THE PROJECTIONS

WILL BE REALISED. AND ACTUAL RESULTS MAY BE HIGHER OR LOWER THAN THOSE INDICATED. NONE

OF THE COMPANY NOR ITS SHAREHOLDERS. DIRECTORS. OFFICERS. EMPLOYEES. ADVISORS OR
AFFILIATES. OR ANY REPRESENTATIVES OR AFFILIATES OF THE FOREGOING. ASSUMES RESPONSIBILITY

FOR THE ACCURACY OF THE PROJECTIONS PRESENTED HEREIN. The information contained in this
communication or document. includina but not limited to forward-lookina statements. aoolies onlv as of the date
hereof and is not intended to aive anv assurances as to future results. The Companv exoresslv disclaims anv
obliaation or undertakina to disseminate anv updates or revisions to such information. includina anv financial data or
forward-lookina statements. and will not publiclv release anv revisions it mav make to the Information that mav result
from anv chanae in the Companv's expectations. anv chanae in events. conditions or circumstances on which these
forward-looking statements are based, or other events or circumstances arising after the date hereof.
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