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HELIOS TOWERS plc
 

Results of capped tender offer
 

London, 16 O ctober 2023: Hel ios  Towers  plc ("Hel ios  Towers", "the Group" or "the Company"), the independent
telecommunica$ons infrastructure company, i s  pleased to announce that US$325m aggregate principal  of the Group's
US$975m 7.000% Senior Notes  have been tendered and accepted. As  previous ly announced, the tender offer wi l l  be funded
through proceeds from the new up to US$720m loan and credit faci l i$es  ra ised in September 2023. The undrawn amounts
of the loan faci l i ties  remain avai lable for future refinancing or general  corporate purposes.
 
Key highl ights  of the transaction:
 

·     Extends the Company's  weighted average remaining debt maturi ty by a lmost one year1.
 

·     Neutral  impact to gross  and net leverage.
 

·     Group cost of debt1 increases  marginal ly from 6.7% to 7.1%, despite a  ris ing rate environment, reflecting the
improved divers i fication and scale of the bus iness .

 
·     Fol lowing the capped tender offer the Group wi l l  continue to have over US$400m of undrawn debt faci l i ties .

 
Tom Greenwood, Chief Executive Officer, commented:
 
"We are pleased to proac$vely manage our balance sheet through a par$al  tender offer of our 2025 Senior Notes.
Alongs ide extending our maturi$es, our cost of debt has  remained largely unchanged, despite the ris ing rate environment.
This  i s  a  reflec$on of our improved credit profile, achieved through geographic expansion, improved hard-currency
earnings , increased scale and strong convic$on in the bus iness  by our key banks. We look forward to discuss ing this
transaction, a longs ide our Q3 performance during our results  cal l  on 2 November 2023."
 
1 Calculated on a weighted basis using reported drawn debt as of Q2 2023, pro forma for the transaction.
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About Helios Towers
 

·     Hel ios  Towers  is  a  leading independent telecommunications  infrastructure company, having establ ished one of the
most extens ive tower portfol ios  across  Africa and the Middle East. It bui lds , owns and operates  telecom pass ive
infrastructure, providing services  to mobi le network operators .
 

·    Hel ios  Towers  owns and operates  over 13,800 telecommunication tower s i tes  in nine countries  across  Africa and
the Middle East.
 

·    Hel ios  Towers  pioneered the model  in Africa of buying towers  that were held by s ingle operators  and providing
services  uti l i s ing the tower infrastructure to the sel ler and other operators . This  a l lows wireless  operators  to
outsource non-core tower-related activi ties , enabl ing them to focus  their capital  and manageria l  resources  on
providing higher qual i ty services  more cost-effectively.

 
For more information about Hel ios  Towers , please vis i t: https://www.hel iostowers .com/investors/
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