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Iconic Labs PLC

 

("Iconic" or the "Company")

 

Conversion of Notes and Allotment of Shares

I conic Labs  P LC (LS E:I CO N), announces  that i t has  received a val id Convers ion No!ce from the European High Growth

Opportunities  Securi tization Fund ("EHGO").

The Convers ion No!ce was dated 13 O ctober 2023 and provides  for 100 Conver!ble Notes  to be converted into 1,000,000

ordinary shares  of £0.1 in the Company ("Ordinary Shares") at a  convers ion price of £0.1 at the aggregate principal  amount

of £100,000.

The Convers ion No!ce also included a Convers ion Fee, payable under the financing arrangements  with EH GO, in the event

that the price at 90% of the Lowest C los ing Volume-Weighted Average P rice during the appl icable pricing period fa l ls  below

the nominal  value of the O rdinary Shares. The Convers ion Fee has  been sa!sfied by the issue to EH GO  of an addi!onal

160,090 Ordinary Shares.

Appl ica!on is  therefore being made for an aggregate of 1,160,090 new O rdinary Shares  to be admi8ed to trading on the

Main Market of the London Stock Exchange which is  expected to be on or around 20 O ctober 2023. These shares  rank pari

passu with the existing Ordinary Shares  of the Company.

Fol lowing the issue of these shares , the Company's  i ssued ordinary share capital  shal l  cons ist of 7,019,530 O rdinary

Shares. The figure of 7,019,530 represents  the total  voting rights  in the Company and should be used by shareholders  as  the

denominator for the calcula!on by which they can determine i f they are required to no!fy their interest in, or a  change to

their interest in, the Company under the Financial  Conduct Authori ty's  Disclosure Guidance & Transparency Rules .

This  announcement contains  ins ide informa!on for the purposes  of Ar!cle 7 of the Market Abuse Regula!on (EU) 596/2014

as  i t forms part of UK  domes!c law by vi rtue of the European Union (W ithdrawal) Act 2018 ("M AR"), and is  disclosed in

accordance with the Company's  obl igations  under Article 17 of MAR.

 

For any further information or enquiries please contact:

 

i r@iconiclabs.co.uk
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