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Alkemy Capital Investments Plc
 

Interim Results for the Six Month Ended 31 July 2023

 
Alkemy Capital  I nvestments  plc ("Alkemy" or the "Company") announces  i ts  unaudited financial  s tatements  for the 6
months  ended 31 July 2023 ("Financial  Statements").

 
Chairman's Statement

I  have great pleasure in presenting our interim results  for the period ended 31 July 2023.
 
KEY OPERATIONAL HIGHLIGHTS FOR THE PERIOD:
 

·    Class 4 Feasibility Study completed by Wave International for Australia's first stand-alone lithium sulphate processing
facility at the Boodarie SIA, Port Hedland
 

·    Tees Valley L ithium shortlisted by a major O EM as the preferred European lithium refinery for por9on of its lithium
supply chain
 

·    Oversubscribed private placement and directors subscription
 

·    Grant funding secured from Innovate UK
 
 
Class 4 Feasibility Study - Boodarie Lithium sulphate refinery
 
I n August 2023, Alkemy's  whol ly-owned subs idiary Port Hedland Li thium P ty Ltd ("P H L") announced the comple.on of a
Class  4 Feas ibi l i ty Study for i ts  l i thium sulphate refinery at Boodarie, Port Hedland.

The Boodarie refinery has  been des igned to process  spodumene concentrate from various  poten.al  Austral ian mines,
producing a  l i thium sulphate monohydrate for Alkemy's  whol ly-owned subs idiary Tees  Val ley Li thium's  ("TVL") W i l ton
refinery in the UK.

P H L wi l l  develop a stand-alone merchant l i thium sulphate refinery at the Boodarie S I A located just south of the proposed
new Lumsden Point Cri.cal  Minerals  W harf in Port Hedland, the world's  largest export port by volume, with establ ished
road and rai l  infrastructure connections  to Western Austral ia 's  world-class  hard-rock l i thium resources.

Powered by local  renewable energy, each of the four proposed l i thium sulphate trains  at Boodarie wi l l  refine
approximately 180,000 tpa of local ly mined spodumene concentrate to produce 40,000 tpa of l i thium sulphate, with
l i thium content equivalent to 24,000 tpa l i thium hydroxide. I t i s  an.cipated that l i thium sulphate produced by P H L wi l l  be
processed further by TVL before sale to end customers, a l though P H L wi l l  retain flexibi l i ty to provide l i thium sulphate to
third parties  should demand arise.

This  new P i lbara to Teess ide supply chain epitomises  the new cri.cal  minerals  supply chains  made poss ible under the
recently s igned free trade agreement between Austral ia  and the UK  and wi l l  leverage the compe..ve strengths  of Austral ia
in mining and minerals  process ing and the UK in chemical  refining.

The feas ibi l i ty study was prepared by Wave I nterna.onal , a  leading engineering consultancy firm with s ignificant
experience in developing l i thium hydroxide projects  worldwide.

Study highl ights  and economics: 

·    Ini tia l  capital  cost for Train 1 of US$322 mi l l ion
·    Gross  revenues per annum for Train 1 of US$396 mi l l ion
·    Internal  rate of return (IRR) of 18%
·    Post-tax net present value (NPV) for Train 1 of $293 mi l l ion
·    NPV for 4 Trains  of US$1.0 bi l l ion, which combined with W i l ton's  NPV of US$2.7 bi l l ion gives  a  total  NPV of US$3.7

bi l l ion across  both projects  when al l  4 Trains  are bui l t

I n addi.on, in May 2023 an ecological  basel ine survey for the Boodarie l i thium sulphate refinery s i te was  completed by
AECO M Austral ia  which included a detai led flora and fauna survey and the publ ica.on of a  ful l  report in accordance with
the Environmental  Protection Act 1986 and other appl icable regulations  and standards.

 
Feedstock and partnerships



Feedstock and partnerships
 
During the period we continued to advance our discuss ions  with counterparties  for both feedstock and offtake.
 
Earl ier this  month we announced that fol lowing extens ive technical  and commercial  due di l igence, TVL has  been shortl i s ted
by a major automo.ve O EM as  the preferred European l i thium refiner for a  por.on of i ts  l i thium supply chain. TVL is  in
discuss ions  with several  O EMs, encompass ing proposals  ranging from sourcing of raw materia ls  and refining of those
materia ls  to l i thium hydroxide, to tol l  treatment of l i thium raw materia ls  acquired or to be acquired by the OEMs.

Being shortlisted by major industrial players validates Alkemy's two-stage processing strategy, the
engineering studies conducted to date, and our team's execu.on capability. Alkemy is con.nuing to work
with these OEMs to sa.sfy their requirements with a view to concluding legally binding agreements as soon
as possible.
 
O EMs have also confirmed the abi l i ty to benefit from provis ions  of the US-Austral ia  C l imate, Cri.cal  Minerals , and C lean
Energy Transformation Compact and the European Cri tical  Minerals  Act and Batteries  Regulations.
 
Alkemy con.nues in advanced discuss ions  with a  number of poten.al  key feedstock suppl iers , including several  industry-
leading l i thium miners , wel l  known automakers , global  commodity trading houses  and battery recyclers .
 
Alkemy is  a lso advancing discuss ions  with several  other poten.al  customers  for i ts  l i thium hydroxide, including major
European gigafactories  and chemicals  companies  and expects  s ignificant oGake and/or partnership deals  to be entered
into in due course.
 
These customers  are increas ingly focussed on price, transparency and low embedded carbon, when sourcing high grade
l i thium products  and have indicated their des ire to partner with Alkemy due to our market leading creden.als  in these
areas.
 
Fundraising and grant funding
 
I n May 2023 we completed a successful  private placing and director subscrip.on rais ing £1.35 mi l l ion. The placing was
oversubscribed and supported by existing and new investors  as  wel l  as  by the directors  who contributed £430,000 in total .
 
In August 2023 Alkemy received a rebate of approximately £230,000 from HMRC under its Research and
Development tax relief programme which permits companies to claim a rebate of certain qualifying R&D
related expenses incurred during the previous financial year.
 
In September 2023 we announced that TV L together with Weardale Lithium had secured a joint funding
package of approximately £613,000, including a grant of approximately £430,000 from Innovate UK. The
funding provided under the Launchpad: Net Zero, CR&D Tees Valley, R2 compe..on supports outstanding
innova.on projects that grow ac.vi.es in the Net Zero innova.on cluster centred on Tees Valley and
supports the Government's goals in the Levelling Up White Paper.
 
We con.nue advancing discuss ions  with financiers  for the funding of our LS M and LH M process ing faci l i.es  and have
received s igni ficant inbound interest including from private equity, s tructured bond providers  and insti tutions. 
 
As  we intend to primari ly finance and operate the LS M and LH M faci l i.es  via  our opera.ng subs idiaries  TVL and P H L, i t i s
anticipated that there wi l l  be no s igni ficant di lution to Alkemy's  shareholders  as  part of the proposed financing process . 
 
 
Market recognition and outlook
 
During the period we have continued to make s igni ficant progress  in a  chal lenging macro environment.
The pace to decarbonise however con.nues to accelerate and with a  growing need for l i thium hydroxide and now a growing
preference from western O EM's  to source l i thium hydroxide us ing more local  supply chains , Alkemy is  wel l  pos i.oned to
benefi t from these changes.
 
The support received from third par.es  including major O EMs provides  further val ida.on of our proposed l i thium refining
strategy. The rapid comple.on of due di l igence to the sa.sfac.on of certain O EMs is  testament to the qual i ty of the work
undertaken by our commercial  and technical  teams and confirms our wider bus iness  case.
 
O ur focus  remains  on suppor.ng our poten.al  partners ' l i thium strategies  and concluding commercial  nego.a.ons and
wi l l  update the market in due course as  these arrangements  become binding.
 
We would l ike to take this  opportunity to thank our shareholders  for their con.nued support and look forward to repor.ng
on our progress  during 2023 as  we del iver on our strategy.
 

Paul Atherley
Non-Executive Chairman
 
27 October 2023
 

 

STATEMENT OF COMPREHENSIVE INCOME

for the period ended 31 July 2023

 
 



 

  

 

  

For six
months
ended

31 July 2023
(unaudited)

 For the six
months

ended 31 July
2022

(unaudited)

Year ended
31 January

2023
(audited)

 
    £  £ £  

 Note

Admi ni s tra ti ve  e xpe ns e s (947,423) (708,890) (1,298,002)
Proje ct De ve l opme nt
cos ts (215,461) (649,397)

(1,298,011)

Bus i ne s s  De ve l opme nt
cos ts - -

(12,866)

Fore i gn e xcha nge  ga i ns  /
(l os s e s ) 960 (7,777)

(34,344)

Operating profit    (1,161,924)  (1,366,064) (2,643,223)  

 
  

Fi na nce  cos ts     - (1,535) (1,536)  
Loss before taxation (1,161,924) (1,367,599) (2,644,759)

Income  ta x  -                    - -

Loss after taxation  
 

 
 

(1,161,924)
  

(1,367,599) (2,644,759)  
Other Comprehensive
income  

 
 

 
 

  
  

R&D ta x cre di t  
 

 
 

95,278
 
- -  

Excha nge  ga i ns  /
(l os s e s ) on tra ns l a ti on
of fore i gn ope ra ti ons  

 

 

 

6,609

 
(978)

(2,645)  
Total other comprehensive
income  

 
 

 
101,887

  
(978) (2,645)  

 
Total comprehensive loss
for the year  

 

 

 

(1,060,037)

  
 

(1,368,577) (2,647,404)  

  
 

 
 

 
   

 

Ea rni ngs  pe r s ha re  
 

9
 

 
   

 

Basic and diluted (£ per share)  
 

(0.148)
  

(0.228) (0.402)  
 

The accompanying notes  form an integral  part of the financial  information.

 

STATEMENT OF FINANCIAL POSITION

As at 31 July 2023

  Note  At 31 July
2023

(unaudited)

At 31 July
  2022

(unaudited)

At 31 January
2023 (audited)

     £ £ £
ASSETS

Non current assets
 
Inta ngi bl e s  - Proje ct de ve l opme nt cos ts 302,499 - 298,813

Total Non current assets 302,499 - 298,813

 
Current assets

 
 

Tra de  a nd othe r re ce i va bl e s 8 392,298 15,197 212,125

Re s tri cte d ca s h  - 6,598 -

Ca s h a nd ca s h e qui va l e nts  40,307 13,242 12,356

Total current assets  432,605 35,037 224,481

 

Total assets     735,104 35,037 523,294

 

EQUITY

Equity Attributable to Owners of the company

Sha re  ca pi ta l   10 144,000 120,000 144,000

Sha re  pre mi um    2,413,243 1,279,094 2,413,243

Sha re  ba s e d pa yme nts    126,053 - 63,221

Fore i gn e xcha nge  re s e rve    3,964 (978) (2,645)

Sha re  to i s s ue  re s e rve    872,162 - -

Re ta i ne d e a rni ngs   (4,509,055) (2,165,249) (3,442,409)

Total equity     (949,633) (767,133) (824,590)

        

LIABILITIES        

Current liabilities        

Tra de  a nd othe r pa ya bl e s   11 1,323,448 635,911 1,021,595



Borrowi ngs    361,289 166,259 326,289

Total current liabilities     1,684,737 802,170 1,347,884

   

TOTAL EQUITY AND LIABILITIES     735,104 35,037 523,294

 
 

 

The accompanying notes  form an integral  part of the financial  information.

This  report was  approved by the board and authorised for i ssue on 27 October 2023 and s igned on i ts  behal f by:

Paul Atherley
Non-Executive Chairman
 
 
 
 
STATEMENT OF CHANGES IN EQUITY

for the year ended 31 July 2023                                     
 

 

Share
capital

Share
Premium

Share Based
Payments

Foreign
Exchange

Reserve

Retained
Earnings

Total

£ £ £
 

£
 

£ £

As at 1 February 2022 120,000 1,279,094 - - (797,650) 601,444

Los s  for the  ye a r - - - - (2,644,759) (2,644,759)

Fore i gn e xcha nge  l os s e s  on
tra ns l a ti on of ove rs e a s
s ubs i di a ri e s

- - - (2,645) - (2,645)

Total Comprehensive income - - -
 

(2,645) (2,644,759) (2,647,404)

Transactions with owners:

I s s ue  of s ha re s 24,000 1,134,149 - - - 1,158 149

Is s ue  of opti ons - - 63,221 - - 63,221

Total transactions with owners 24,000 1,134,149 63,221 - - 1,221,370
      

Balance at 31 January 2023 144,000 2,413,243 63,221
 

(2,645)
 

  (3,442,409) (824,590)

       
 

Share
capital

Share
Premium

Share
Based

Payments

Shares to
Issue

Reserve

Foreign
Exchange

Reserve

Retained
Earnings

Total

£ £ £
 

£ £
 

£ £

As at 1 February 2023 144,000 2,413,243      
63,221 

-     
(2,645) 

(3,442,409) (824,590)

Los s  for the  ye a r - - - - - (1,066,646) (1,066,646)

Fore i gn e xcha nge  l os s e s  on
tra ns l a ti on of ove rs e a s
s ubs i di a ri e s

- - - - 6,609 - 6,609

Total Comprehensive income - - -
 

- 6,609 (1,066,646) (1,060,037)

Transactions with owners:

I s s ue  of s ha re s - - - - - - -

Is s ue  of opti ons - - 62,832 - - - 62,832

Sha re s  to i s s ue - - - 872,162 - - 872,162

Total transactions with owners - - 63,221 872,162 - - 934,994

Balance at 31 July 2023 144,000 2,413,243 126,053
 

872,162 3,694
 

(4,509,055) (949,633)

 

The accompanying notes  form an integral  part of the financial  information.

 
 
 
 
 
 
 
 

STATEMENT OF CASHFLOWS

for the period ended 31 July 2023
 

  Six months Six months  Year ended



 

 

 

 

Six months
ended

31 July 2023
(unaudited)

Six months
ended

31 July 2022
(unaudited)

 Year ended
31 January

2023
(audited)

    £ £  £
 
Loss before tax (1,066,646) (1,367,599) (2,644,759)
Adjusted for:
Sha re  ba s e d pa yme nts 62,832 - 63,221
Expe ndi ture  me t di re ctl y by fundi ng
provi de r

35,000
136,289

(Incre a s e )/de cre a s e  i n re ce i va bl e s (180,173) (15,124) (212,052)
(De cre a s e )/Incre a s e  i n tra de  cre di tors 301,853 123,197 339,705
Net cash used in operating activities     (847,134) (1,259,526)  (2,317,596)
         
Investing activities         
Pa yme nts  for i nta ngi bl e  a s s e ts (3,686) - (51,475)
Net cash outflow from investigating activities (3,686) - (51,475)

Financing activities
Incre a s e  i n re s tri cte d funds - (6,598) -
Funds  re ce i ve d a ga i ns t s ha re s  to i s s ue 872,162 - -
Ca s h from i s s ue  of Ordi na ry s ha re s - - 1,080,149
Proce e ds  from s hort te rm borrowi ngs - 166,259 190,000
Net cash from financing activities     872,162 159,661  1,270,149

Net (decrease)/increase in cash and cash
equivalents

 
 

   
21,342 (1,099,865)

 
(1,098,922)

       
Cash and cash equivalents at beginning of the
year

 
12,356 1,113,923 1,113,923

Effe cts  of fore i gn e xcha nge  on ca s h
ba l a nce s

6,609
(816) (2,645)

Cash and cash equivalents at end of the year     40,307 13,242  12,356
 

The accompanying notes  form an integral  part of the financial  information.

 
 
 
 
 
 
 
 
 

 

NOTES TO THE FINANCIAL INFORMATION
 
1.    GENERAL INFORMATION

 

The Company was incorporated on 21 January 2021 in England and Wales  as  a  publ ic company, l imited by shares  and
with Registered Number 13149164 under the Companies  Act 2006. O n incorpora.on, the Company's  name was Alkemy
Capital  P lc. O n 4 February 2021, the Company's  name was changed to Alkemy Capital  I nvestments  P lc. The Company's
registered office address  is  167-169 Great Portland Street, F iNh Floor, London W 1W  5P F. O n 25 February 2022 the
Company formed a whol ly owned subs idiary cal led Tees  Val ley Li thium Limited, a  company seeking to establ ish a
Li thium Hydroxide Monohydrate ("LHM") process ing faci l i ty in Teess ide, UK.

 

The Company's objec.ve is  to  establ ish a  LH M process ing plant at i ts  chosen s i te in Teess ide, UK  which wi l l  a im to
ini.al ly produce LH M from l i thium feedstock from various  sources, to be sold to the UK  and European mobi le energy
markets .
 
The Company has  a lso announced plans  to bui ld a  l i thium sulphate monohydrate plant at Port Hedland, Austral ia 's
largest export port located in the P i lbara region of Western Austral ia , to feed TVL's  LH M faci l i ty in Teess ide and has
formed a whol ly owned subs idiary cal led Port Hedland Li thium Pty Ltd.

 

Other than the Directors , the Company has  no employees.

 

The Directors  who served during the period were Sam Quinn, Paul  Atherley and Helen Pein.

 

2.    ACCOUNTING POLICIES
 

Basis of preparation

The principal  accoun.ng pol icies  adopted by the Company in the prepara.on of the Company Financial  I nforma.on
are set out below.

 

The Company Financial  Information has  been presented in £, being the functional  currency of the Company.

 

The Company Financial  Information has  been prepared in accordance with IFRS, including interpretations  made by the
I nterna.onal  F inancial  Repor.ng I nterpreta.ons CommiPee issued by the I nterna.onal  Accoun.ng Standards  Board.
The standards  have been appl ied cons istently. The historical  cost bas is  of preparation has  been used.

 



The prepara.on of the financial  s tatements  in conformity with I F RS requires  the use of certain cri.cal  accoun.ng
es.mates. I t a lso requires  the Directors  to exercise their judgment in the process  of applying the Company's
accounting pol icies .

 

I n the opinion of the management, the interim unaudited financial  informa.on includes  a l l  adjustments  cons idered
necessary for fa i r and cons istent presenta.on of this  financial  informa.on. The interim unaudited financial
informa.on should be read in conjunc.on with the Company's  audited financial  s tatements  and notes  for the year
ended 31 January 2022.

 

Standards and interpretations issued but not yet applied

 

A number of new standards  and amendments  to standards  and interpreta.ons have been issued but are not yet
effec.ve and, in some cases, have not yet been adopted by the UK EU. The Directors  do not expect that the adop.on of
these standards  wi l l  have a materia l  impact on the Company Financial  Information.

 

Going Concern

 

The Company Financial  Information has  been prepared on a going concern bas is .

The Company's  assets  are comprised almost en.rely of cash. The Directors  have outl ined their new strategy for the

Company in the Chairman's  Statement. As  part of their assessment of going concern, the Directors  have prepared cash

forecasts  to determine the cash requirements  of the bus iness  as  i t continues  to del iver on i ts  strategy.

 

I n order for the Company to be successful  in i ts  strategy, i t wi l l  need to raise addi.onal  funds. The Directors  are

reasonably confident that such funds  wi l l  be forthcoming as  and when they are required, however as  successful  future

fundrais ing in support of this  strategy cannot be assured, a  materia l  uncertainty exists  in this  regard. The Directors

have a reasonable expecta.on that the Company shal l  be able to secure adequate resources  to con.nue in

operational  existence for the foreseeable future.

 
Accordingly, the Directors  bel ieve that as  at the date of this  report i t i s  appropriate to con.nue to adopt the going
concern bas is  in preparing the financial  s tatements .

 

Financial assets

 

F inancial  assets  and financial  l iabi l i.es  are recognised when the Company becomes a party to the contractual
provis ions  of a  financial  instrument. F inancial  assets  and financial  l iabi l i.es  are offset i f there is  a  legal ly
enforceable right to set off the recognised amounts  and interests  and i t i s  intended to sePle on a net bas is . Cash
comprises  cash in hand and on demand deposits . Cash equivalents  are short-term, highly l iquid investments  that are
readi ly conver.ble to known amounts  of cash and that are subject to an ins ignificant risk of changes  in value with
maturi ties  of less  than 90 days.

 

Financial liabilities

 

The Company does  not currently have any financial  l iabi l i.es  measured at fa i r value through profit or loss , therefore
al l  financial  l iabi l i.es  are ini.al ly measured at fa i r value, net of transac.on costs , and are subsequently measured
at amor.sed cost. The Company recognises  an equity instrument on any contract that evidences  a  res idual  interest in
the assets  of the Company. I n this  period O rdinary Shares  were the only equity instrument, recognised at the point at
which a cal l  i s  made on the Shareholders .

 

Earnings per Ordinary Share

 

The Company presents  bas ic and di luted earnings  per share data for i ts  O rdinary Shares. Bas ic earnings  per O rdinary
Share is  calculated by dividing the profit or loss  aPributable to Shareholders  by the weighted average number of
O rdinary Shares  outstanding during the period. Di luted earnings  per O rdinary Share is  calculated by adjus.ng the
earnings  and number of Ordinary Shares  for the effects  of di lutive potentia l  Ordinary Shares.

 

3.    USE OF ASSUMPTIONS AND ESTIMATES
 

I n preparing the Company Financial  I nforma.on, the Directors  have to make judgments  on how to apply the
Company's  accoun.ng pol icies  and make es.mates  about the future. The Directors  do not cons ider there to be any
cri tical  judgments  that have been made in arriving at the amounts  recognised in the Company Financial  Information.

 

4.    DIRECTORS' EMOLUMENTS
 

31 July 2023

Directors'
fees

£'000

Consultancy
fees

£'000
Social Security

£'000
Total

£'000

P Atherley 29,472 35,000 2,870 67,342

S Quinn 22,104 30,000 2,074 54,178

H Pein 9,000 - - 9,000



Total 60,575 65,000 4,944 130,520
 

No amount was  paid or became payable to any of the Directors  of the Company in the prior period, and there were no
staff costs  as  no staff was  employed by the Company during the prior period.
 

5.    FINANCIAL RISK MANAGEMENT
The Company uses  a  l imited number of financial  instruments , compris ing cash and various  i tems such as  trade
payables , which arise directly from operations. The Company does  not trade in financial  instruments .
Financial risk factors
The Company's  ac.vi.es  expose i t to a  variety of financial  ri sks : credit risk and l iquidity risk. The Company's  overal l
risk management programme focuses  on the unpredictabi l i ty of financial  markets  and seeks  to minimise poten.al
adverse effects  on the Company's  financial  performance.
(a) Credit risk
The Company does  not have any major concentra.ons of credit risk related to any individual  customer or
counterparty.
(b) Liquidity risk
P rudent l iquidity risk management impl ies  maintaining sufficient cash, the Company ensures  i t has  adequate
resource to discharge al l  i ts  l iabi l i.es. The directors  have cons idered the l iquidity risk as  part of their going concern
assessment.
Fair values
Management assessed that the fa ir values  of other receivables  approximate their carrying amounts  largely due to the
short-term maturi ties  of these instruments .

 
6.    CAPITAL MANAGEMENT POLICY

The Company's  objec.ves  when managing capital  are to safeguard the Company's  abi l i ty to con.nue as  a  going
concern in order to provide returns  for shareholders  and benefits  for other stakeholders  and to maintain an op.mal
capital  s tructure to reduce the cost of capital . The capital  s tructure of the Company cons ists  of equity aPributable to
equity holders  of the Company, compris ing issued share capital  and reserves.

 
7.    FINANCIAL INSTRUMENTS

The Company's  principal  financial  instruments  comprise other receivables . The Company's  accoun.ng pol icy and
method adopted, including the cri teria  for recogni.on, the bas is  on which income and expenses  are recognised in
respect of this  financial  asset. The Company does  not use financial  instruments  for speculative purposes.
 
There are no financial  assets  that are ei ther past due or impaired.

 
8.    TRADE AND OTHER RECEIVABLES

 
31 July

2023
31 July

2022
£ £

Prepayments 68,207 15,197

VAT receivable 97,117 -

Other receivables 226,974 -

Total  trade and other receivables 392,298 15,197

 
9.    EARNINGS PER SHARE

 
The loss  per share has  been calculated us ing the loss  for the year and the weighted average number of ordinary
shares  en.tled to dividend rights  which were outstanding during the year. There were no poten.al ly di lu.ve ordinary
shares  at the year end.

 
31 July

2023
31 July

2022
£ £

Loss for the period attributable to equity holders of the Company
 

(1,066,646)

 

(1,367,599)

Weighted average number of ordinary shares (number of shares)
 

7,199,998

 

5,999,999

Loss per share (£ per share)  
(0.148)

 
(0.228)

 
 
10.  SHARE CAPITAL

 
Ordinary shares of £0.02 each

Number of
shares

Amount
£

Issued, cal led up and paid - 31 July 2023 7,199,998 144,000

7,199,998 144,000
 

Number of
shares

Amount
£

Issued, cal led up and paid - 31 July 2022 5,999,999 120,000

5,999,999 120,000
 
 
On incorporation on 21 January 2021, the Company issued 3,000,000 Ordinary Shares  of £0.02 nominal  value.
 
O n 27 September 2021, 2,999,999 ordinary shares  were issued for cash at 50p per share, ra is ing £1,500,000 before
expenses  of £160,906.
 
On 9 August 2022 the Company issued 1,199,999 ordinary shares  of 2p for cash at a  price of £1 per share.
 



 
O n 31 May 2023 the Company entered into a  loan arrangement with Paul  Atherley for £920,800 in gross  funding
(£872,162 net of costs) to be repaid in a  fixed number of ordinary shares  in the Company, at a  fixed price, at a  future
date. Under IFRS, the terms of this  loan require i t to be recorded as  an equity reserve "shares  to issue" as  the economic
risks  of the instrument are more closely a l igned to equity than debt, with transac.ons costs  being taken as  a
deduc.on from this  equity reserve.  As  a  consequence these net amounts  received as  at the repor.ng date have been
recognised in the "shares  to issue" reserve.  O n issuance of the repayment shares , which took place on 5 O ctober
2023, these amounts  wi l l  be real located to the share capital  and share premium reserves.
 
No further issues  of Ordinary Shares  were made during the period.

 
11.  TRADE AND OTHER PAYABLES

 
 

31 July 2023
£

31 July
2022

£

Trade payables 1,011,480 579,489

Other payables 123,996 41,357

Accrued expenses 187,972 15,064

Total  trade and other payables 1,323,448 635,910
 
12.  POST BALANCE SHEET EVENTS

 
O n 23 August 2023 the Company announced the comple.on of a  feas ibi l i ty study for i ts  l i thium sulphate process ing
faci l i ty in Port Hedland, Austral ia .
 
O n 28 August 2023 the Company received a rebate of approximately £230,000 from H M RC under i ts  Research and
Development tax rel ief programme.

 
O n 29 September 2023 the Company announced the repayment of 657,711 loan shares  by the Company to Paul
Atherley through the issue of new shares. I n addi.on the Company issued new shares  to Paul  Atherley and Sam Q uinn
at £1.40 per share to satis fy £440,000 of outstanding director loans.
 
O n 29 September 2023 the Company announced that i t had secured £613,000 of grant funding together with Weardale
Li thium from Innovate UK.
 

13.  ULTIMATE CONTROLLING PARTY
 

As at 31 July 2023, the company has  no ultimate control l ing party.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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