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ANNOUNCEMENT                                                                                                                           2 November 2023
 

RECEIPT OF NOTICE OF INTENTION TO MAKE A TAKEOVER - TAKE NO ACTION
M C Mining Limited (MCM or the Company) has  received a le er dated 1 November 2023 (Proposal L e er) from Senosi
Group I nvestment Holdings  P roprietary Limited and Dendocept P roprietary Limited, each substan al  shareholders  of the
Company, sent on behalf of shareholders  and associates  stated to represent in aggregate 64.5%[1] of the issued capital  in
the Company (together, the Consortium).
 
The P roposal  Le er outl ines  the Consor um's  proposal  and inten on to make an off-market cash takeover offer for a l l  the
shares  in the Company not currently held by the Consor um (Proposed Takeover). The P roposal  Le er a lso states  that the
Consor um has  made an appl ica on to the Austral ian Securi es  & I nvestments  Commiss ion (ASIC) under sec on 655A(1)
of the Corpora ons A ct 2001 (Cth) (Act), seeking rel ief from sec on 606 of the Act to permit the Consor um to enter into a
joint bidding agreement for the purposes  of undertaking a  joint takeover bid for the Company.
 
The P roposal  Le er refers  to the Consor um's  earl ier confiden al  and incomplete, non-binding, condi onal  and indica ve
offer dated 5 September 2023 from Senosi  Group I nvestment Holdings  P roprietary Limited and Dendocept P roprietary
Limited (NBIO). The NBI O  set out indica ve but incomplete detai ls  of a  proposed takeover by Senosi  Group I nvestment
Holdings  P roprietary Limited and Dendocept P roprietary Limited, including an indica ve cash cons idera on offer range of
AUD$0.20-AUD$0.23 per ordinary share, based on the Company's  undi luted share capital . The NBI O  proposal  was  subject
to a  number of condi ons, including third party and regulatory approvals . I n i ts  P roposal  Le er, the Consor um has  a lso
stated that i t i s  i ts  ''present inten on that i t wi l l  be a  condi on of the bid that no conver ble securi es  vest as  a  result of
the bid''.
 
Fol lowing the receipt of the NBI O, the Company establ ished an I ndependent Board Commi ee (IBC) to cons ider the NBI O  on
behalf of shareholders  not associated with the Consor um and to seek to evaluate and improve the indica ve offer price. 
The I BC members  comprise Mr K homotso Mosehla, Mr Nhlanhla Nene, Mr Andrew Mifflin and Mr Jul ian Hoskin, being the
Company's  directors  other than Ms Yi  (Chris ne) He and Mr O n retse Mathews Senosi , who are representa ves  of the
Consortium. O ther directors  associated with the Consor um and not included in the I BC are Mr An Chee Sin and Mr Zhen
Brian He. Mr Godfrey Gomwe, the Chief Executive Officer of the Company, i s  an invitee of the IBC.
 
The I BC has  been evalua ng the indica ve terms of the NBI O, including taking advice from i ts  financial  and Austral ian and
South African legal  advisors . Adelaide Equity Advisors  as  F inancial  Advisor, K &L Gates  as  Austral ian Legal  Advisor and
each of Webber Wentzel  and Falcon & Hume, as  South African Legal  Advisors  have been engaged by the IBC.
W hi lst the Consor um's  P roposal  Le er no fies  the Company of an inten on and proposal  to make a takeover offer for the
purposes  of ASX  Lis ng Rule 7.9[2], i t does  not yet provide a defini ve offer price for the P roposed Takeover. The progress
of the Proposed Takeover is  a lso subject to the Consortium obtaining regulatory rel ief from ASIC.
 
Accordingly, the I BC advises  shareholders  to TAKE NO ACTION at this  stage in rela on to the P roposed Takeover, un l  they
receive further guidance from the I BC. A further announcement wi l l  be made by the Company as  and when more complete
and defini tive detai ls  are received.
 

Khomotso Mosehla

Chairman of the IBC

 
This announcement has been approved by the Company's Disclosure Committee.
 

The informa on contained within this announcement is deemed by the Company to cons tute inside informa on as s pulated under the Market

Abuse Regula on (EU) No. 596/2014 as it forms part of United Kingdom domes c law by virtue of the European Union (Withdrawal) Act 2018, as

amended.

 

 
For more information contact:  

 
Tony Be va n Compa ny Se cre ta ry Ende a vour Corpora te

Se rvi ce s
+61
8 9316
9100

 Company advisors:

 
Ri cha rd Johns on /
Rob Pa tri ck

Nomi na te d Advi s e r Stra nd Ha ns on Li mi te d
             

+44 20
7409
3494

 
Rory Scott
 

Broke r (AIM) Te nnys on Se curi ti e s +44 20
7186
9031

 
Ma ri on Browe r Fi na nci a l  PR (South Afri ca )  R&A Stra te gi c

Communi ca ti ons
+27 11
880
3924

 BSM Spons ors  Propri e ta ry Li mi te d i s  the  nomi na te d JSE Spons or
 

About MC Mining Limited:
 
MC Mi ni ng i s  a n AIM/ASX/JSE-l i s te d coa l  e xpl ora on, de ve l opme nt a nd mi ni ng compa ny ope ra ng i n South Afri ca . MC
Mi ni ng's  ke y proje cts  i ncl ude  the  Ui tkoms t Col l i e ry (s te e l ma ki ng a nd the rma l  coa l ), Ma kha do Proje ct (s te e l ma ki ng ha rd
coki ng coa l ), Ve l e  Col l i e ry (s te e l ma ki ng s e mi -s o  coki ng a nd the rma l  coa l ), a nd the  Gre a te r Soutpa ns be rg Proje cts



coki ng coa l ), Ve l e  Col l i e ry (s te e l ma ki ng s e mi -s o  coki ng a nd the rma l  coa l ), a nd the  Gre a te r Soutpa ns be rg Proje cts
(s te e l ma ki ng coki ng a nd the rma l  coa l ).

 

 

[1] As at the date of this announcement, Senosi Group Investment Holdings (Pty) Limited holds 23.4% and Dendocept Proprietary Limited holds 6.9% of the current issued

capital of the Company.

[2] This rule places a three month restriction on a target takeover entity from issuing equity securities without shareholder approval, subject to certain exceptions.
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