
RNS Number : 5251S
Angus Energy PLC
06 November 2023
 

6 November 2023

 
Angus Energy Plc

("Angus Energy", the "Company" or together with its subsidiaries, the "Group")
(AIM:ANGS)

 
 

Commissioning of Saltfleetby BO7T Well Permanent Flowline
 

Angus Energy (AIM: ANGS) is  pleased to announce that the permanent flowl ine from the BO7T wel l  at the Saltfleetby gas  field
in Lincolnshire was  successful ly commiss ioned on Friday 3rd November at 16.30 with minimum produc,on loss . This  has
been a chal lenging project not least because of the weather condi,ons during construc,on but a lso because of the
technical  chal lenges  in final is ing the flowl ine des ign.
 
O pera,ons Director Tim Kaye commented "This  i s  another key Company mi lestone del ivered safely and with no harm to the
environment and we can al l  take pride in another s i te goal  achieved with the materia l  benefit of reducing costs  at s i te and
further improving the long-term sustainabi l i ty of the Saltfleetby Field".

C EO  Richard Herbert added "Since the BO 7T wel l  came on stream in May, i t has  been opera,ng in a  temporary separator
and flowl ine configura,on, which has  added complexity and costs  to the opera,ons at the field. The period of wel l  clean
up was much longer than we had expected, due to incomplete acidiza,on of the mud addi,ves  used to control  the wel lbore
during the dri l l ing of the reservoir sec,on. Now that fines  produc,on has  reduced and with the comple,on of the
engineering works  to instal l  the permanent flowl ine, we are seeing stable wel l  performance and wi l l  have a s ignificant
reduc,on in opera,ng costs  with the removal  of expensive rented equipment and personnel  required for the temporary
flowl ine. I  am very grateful  to the opera,ons team at Sal<leetby for their excel lent work to complete this  s ignificant project
for the Company".
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Disclaimers - this  Announcement includes  statements  that are, or may be deemed to be, "forward-looking statements". These
forward-looking statements  can be iden,fied by the use of forward-looking terminology, including the terms "bel ieves",
"es,mates", "forecasts", "plans", "prepares", "an,cipates", "projects", "expects", "intends", "may", "wi l l", "seeks", "should"
or, in each case, their nega,ve or other varia,ons or comparable terminology, or by discuss ions  of strategy, plans,
objec,ves, goals , future events  or inten,ons. These forward-looking statements  include al l  maEers  that are not historical
facts . They appear in a  number of places  throughout this  Announcement and include statements  regarding the Company's
and the Directors ' inten,ons, bel iefs  or current expecta,ons concerning, amongst other things , the Company's  prospects ,
growth and strategy. By their nature, forward-looking statements  involve risks  and uncertain,es  because they relate to
events  and depend on ci rcumstances  that may or may not occur in the future. Forward-looking statements  are not
guarantees  of future performance. The Company's  actual  performance, achievements  and financial  condi,on may differ
materia l ly from those expressed or impl ied by the forward-looking statements  in this  Announcement. I n addi,on, even i f
the Company's  results  of opera,ons, performance, achievements  and financial  condi,on are cons istent with the forward-
looking statements  in this  Announcement, those results  or developments  may not be indica,ve of results  or developments
in subsequent periods. Any forward-looking statements  that the Company makes  in this  Announcement speak only as  of the
date of such statement and (other than in accordance with their legal  or regulatory obl iga,ons) neither the Company, nor

http://www.angusenergy.co.uk
http://www.angusenergy.co.uk
http://www.beaumontcornish.com


the Bookrunner nor Beaumont Cornish nor any of their respec,ve associates , directors , officers  or advisers  shal l  be
obl iged to update such statements . Comparisons  of results  for current and any prior periods  are not intended to express
any future trends  or indica,ons of future performance, unless  expressed as  such, and should only be viewed as  historical
data.

Beaumont Cornish Limited, which is authorised and regulated in the United Kingdom by the Financial Conduct
Authority, is ac,ng as nominated adviser to the Company in rela,on to the maEers referred herein.
Beaumont Cornish Limited is ac,ng exclusively for the Company and for no one else in rela,on to the maEers
described in this announcement and is not advising any other person and accordingly will not be responsible
to anyone other than the Company for providing the protec,ons afforded to clients of Beaumont Cornish
Limited, or for providing advice in rela,on to the contents of this announcement or any maEer referred to in
it.
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