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07 November 2023                                                   Zambeef Products plc
("Zambeef" or the "Group")

 
Full-Year Trading Update

Zambeef (AI M: ZAM), the ful ly integrated cold chain foods  and retai l  bus iness  with opera ons in Zambia, Nigeria  and
Ghana, i s  pleased to provide the fol lowing update on trading.
 
The Group's  forward guidance on financial  trading performance for the year ended 30 September 2023 is  expected to be
above market expecta ons, despite a  chal lenging opera ng environment with revenue, gross  profit and adjusted EB I TDA*
(al l  in USD) expected to be between 5-15% higher than market expectations.
 
Reported profit before tax (US D) is  es mated to be c.30% higher than current market expecta ons. A higher taxa on charge
is  expected to result in reported profi t after tax below current market expectations  but above the previous  financial  year.
 
The Group con nued to see increas ing demand for i ts  products , supported by a  price modera on approach, resul ng in
volume growth across  most product categories . Lower than expected sel l ing prices  and higher input costs  (which couldn't
ful ly be passed on to the consumer), including fuel  and electrici ty, put pressure on gross  margins  which moderated in the
second hal f. During H2,  the Group had strong performance enhanced by better overal l  cost control .
 
The exchange rate depreciated steadi ly in H1 however, was  more turbulent in H2, beginning the financial  year at K 15.9/US D
and ending the period at K21.31/USD.
 
The Group is  targe ng the release of i ts  financial  results  for the year ended 30 September 2023 by the end of November
2023. Shareholders  are advised that the informa on contained in this  Trading Update has  not been reviewed nor reported
on by the Company's  external  auditors .
 
* Adjusted EB I TDA is  defined as  earnings  before interest, tax, deprecia on, amor sa on, impairments , loss  on equity
accounted investments , loss  on disposal  and net unreal ised foreign exchange losses .
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Mataka Nkhoma

About Zambeef Products plc

Zambeef P roducts  plc i s  the largest integrated cold chain food products  and agribus iness  company in Zambia and one of
the largest in the region, involved in the primary produc on, process ing, distribu on and retai l ing of beef, chicken, pork,
mi lk, dairy products , fish, flour and stockfeed, throughout Zambia and the surrounding region, as  wel l  as  Nigeria  and
Ghana.

It has  236 retai l  outlets  throughout Zambia and West Africa.

The Company is  one of the largest suppl iers  of beef in Zambia. F ive beef aba oirs  and three feedlots  are located throughout
Zambia, with a  capacity to s laughter 230,000 ca le a  year. I t i s  a lso one of the largest chicken producers  in Zambia, with a
capacity of 8.8m broi lers  and 22.4 mi l l ion day-old chicks  a  year. I t i s  one of the largest piggeries , pig aba oirs  and pork
process ing plants  in Zambia, with a  capacity to s laughter 75,000 pigs  a  year, whi le i ts  dairy has  a  capacity of 120,000
l i tres  per day.

The Group is  a lso one of the largest cereal  row cropping opera ons in Zambia, with approximately 7,265 hectares  of row
crops  under i rriga on, which is  planted twice a  year, and a further 7,924 hectares  of ra infed/dry-land crops  avai lable for
planting each year.

 
The information contained within this announcement is deemed to constitute inside information as stipulated under
the retained EU law version of the Market Abuse Regulation (EU) No. 596/2014 (the "UK MAR") which is part of UK
law by virtue of the European Union (Withdrawal) Act 2018. The information is disclosed in accordance with the
Company's obligations under Article 17 of the UK MAR. Upon the publication of this announcement, this inside

http://www.zambeefplc.com


Company's obligations under Article 17 of the UK MAR. Upon the publication of this announcement, this inside
information is now considered to be in the public domain.
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