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("Argentex" or the "Company")

 
Trading Statement

Argentex Group plc (AIM: AGFX), announces  that fol lowing a review of i ts  financial  forecasts , the Board of Argentex expects
to report revenue and opera!ng profit for the year ending 31 December 2023 at approximately the same levels  as  for the
twelve months  ended 31 December 2022, which are below current market forecasts .

Jim Ormonde, Interim Chief Executive Officer commented:

"Obvious ly i t i s  very disappointing that the numbers  for this  year are l ikely to show l i ttle, i f any, improvement on last year
and current market conditions  remain chal lenging. However, Argentex continues  to be a stable, profi table and cash
generative bus iness .

We are in the process  of concluding a  review of our strategy, which we wi l l  communicate to investors  in the New Year, and
we remain confident that there is  a  s igni ficant market opportunity for us  to exploit."

 

The information contained within this announcement is deemed by the Group to constitute inside
information as stipulated under the Market Abuse Regulations (EU) No. 596/2014. Upon the
publication of this announcement via a Regulatory Information Service, this inside information is now
considered to be in the public domain.

 
For further information, please contact:
 
Argentex Group PLC
 
Nigel Railton - Chairman
 
Jim Ormonde - Interim Chief Executive Officer
  
investorrelations@argentex.com
 
 
Singer Capital Markets (Nominated Adviser and Broker)
 
Tom Salvesen / James Maxwell / Justin McKeegan / Angus Campbell
 
020 7496 3000

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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