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10 November 2023

Tungsten West Plc

 

("Tungsten West", the "Company" or the "Group")

 

Appointment of Chief Financial Officer
 

Tungsten West (LO N:TUN), the mining company focused on restar#ng produc#on at the Hemerdon tungsten and #n mine
("Hemerdon" or the "Project") in Devon, UK, i s  pleased to announce the appointment of Mr. Al is ta ir Stobie as  the Company's
Chief Financial  Officer ("CFO") effective Monday 13 November 2023.

Mr. Stobie has  a  strong track record of leading the finance func#on of AI M-l isted bus inesses  within the energy and natural
resources  sector. Throughout his  career, he has  combined his  strategic and opera#onal  ski l l s  to a  high level  whi le working
and fundrais ing s igni ficant capital  within various  markets .

Mr. Stobie was  previous ly C FO  at Hurricane Energy, which raised c.$700 mi l l ion to fund dri l l ing campaigns  and an Early
P roduc#on System during his  tenure. I n this  role, he bui l t the finance, legal , commercial , and investor rela#ons teams,
which al l  reported to him. He also introduced new systems and processes , modernis ing and driving efficiencies  across
bus iness  opera#ons. Fol lowing this  role, he held the pos i#on of C FO  at O ctavia  Energy, an interna#onal  oi l  and gas
business  operating in North Africa and the Middle East.

Earl ier in his  career, Mr. Stobie was  F inance Director at Zoltav Resources, where he sourced and acquired two assets  for
$230 mi l l ion total  capital , including a  $180 mi l l ion gas  produc#on bus iness , and was able to fundraise $40 mi l l ion in
capital  and $80 mi l l ion in debt refinancing. He was a lso a  Founding Partner of Baring Vostok Capital  Partners  in Moscow,
Russ ia  and worked for a  number of venture capital  and private equity firms overseeing s ignificant oi l  and gas  technology
and telecoms portfol ios .

Mr. Stobie has  a  bachelor's  degree in International  Relations  from Keele Univers i ty and, fol lowing this , spent a  number of
years  working for the Bri tish Army.

 

David Cather, Chairman of Tungsten West, commented: "O n behalf of the Board, I  am del ighted to welcome Al istair to the
Company. His  extens ive experience in fundrais ing and debt refinancing wi l l  play a  pivotal  role as  we look to con#nue
towards  the recommencement of operations  at Hemerdon."

 

Alistair Stobie, incoming C FO  of Tungsten West, commented: "I  am excited to be joining Tungsten West at this  important
stage of progress ing Hemerdon towards  produc#on. W ith tungsten and #n marked as  cri#cal  minerals  by UK  and European
governments , extra emphasis  has  been placed on the value of global ly s ignificant deposits , including Hemerdon, to supply
the minerals  essentia l  for future and green technologies ."
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For further information, please contact:

 
Enquiries

Tungsten West

Nei l  Gawthorpe

Tel : +44 (0) 1752 278500

 

Strand Hanson

(Nominated Adviser and Financial  Adviser)

James Spinney / James Dance / Abigai l  Wennington

Tel : +44 (0) 207 409 3494

BlytheRay

(Financial  PR)

Tim Blythe / Megan Ray

Tel : +44(0) 20 7138 3204

Emai l :  tungstenwest@blytheray.com

 

Hannam & Partners

(Joint Broker)

Andrew Chubb / Matt Hasson / Jay Ashfield

VSA Capital Limited

(Financial  Adviser and Joint Broker)

Andrew Raca / Andrew Monk

Tel : +44 (0)20 3005 5000

 

 

 



Andrew Chubb / Matt Hasson / Jay Ashfield

Tel : +44 (0)20 7907 8500

 

Fol low us  on twitter @TungstenWest
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