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ValiRx PLC

("ValiRx" or the "Company")

Evaluation Agreement with StingRay Bio

London, UK  - Val i Rx P lc (AI M: VAL), a  l i fe science company focus ing on early-stage cancer therapeu#cs  and women's  health,
has  entered into an agreement with S#ngRay Bio Limited ("S#ngRay") to inves#gate a  lead series  of drug candidates  for use
in oncology.

The lead series  of molecules  has  been developed by S#ngRay us ing a  target-based drug des ign approach, to create novel
candidate drugs  for kinases  with wel l -val idated l inks  to cancer.  Under the agreement, the Company wi l l  carry out a  defined
series  of precl inical  tests  on the molecules  over the next twelve months  to val idate the technology and determine suitabi l i ty
for commercial isation. 

This  precl inical  evalua#on wi l l  inves#gate the ac#on of the molecules  against a  range of cancer types.  Research
conducted at I naphaea BioLabs  and col labora#ve partners  wi l l  progress  lead op#misa#on of the lead series  molecules
and ascertain ac#vity, u#l is ing pa#ent derived cel ls  from the recently acquired I magen biobank; as  wel l  as  assess ing
safety profi les  of lead candidates  nominated from within the series .  

The cost of the work wi l l  be borne by Val i Rx and wi l l  be capped at £100,000 over the twelve month period.  At the
conclus ion of the evaluation period the Company has  an option to l icense the technology on pre-agreed terms.

Dr Suzy Di l ly, C EO  of Val i Rx commented "I t i s  hugely exci#ng to have another evalua#on agreement commencing,
par#cularly one such as  this  which has  a  high pedigree of medicinal  chemistry behind i t to bui ld the lead series  of
molecules  for us  to con#nue i ts  op#misa#on.  I 'm looking forward to working closely with the team at S#ngRay to con#nue
the project."

Jeff Roix, C EO  of S#ngray Bio says , "We look forward to further progress  in our evalua#on agreement with Val i Rx. W ith
great innova#on provided by i ts  I naphaea team and novel  I magen assets , we bel ieve Val i Rx's  efforts  can help real ise the
commercial  potentia l  of StingRay's  founding contributions  in new cancer therapeutics ."

 

The informa#on contained within this  announcement is  deemed by the Company to cons#tute ins ide informa#on as
s#pulated under the Market Abuse Regula#ons (EU) No. 596/2014 as  i t forms part of UK  Domes#c Law by vi rtue of the
European Union (W ithdrawal) Act 2018 ("UK  M AR"). The Directors  of the Company take responsibi l i ty for this
announcement.
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Notes for Editors

About ValiRx

Val i Rx is  a  l i fe science company focused on early-stage cancer therapeu#cs  and women's  health, accelera#ng the
trans lation of innovative science into impactful  medicines  to improve patient l ives .

Val i Rx provides  the scien#fic, financial , and commercial  framework for enabl ing rapid trans la#on of innova#ve science
into cl inical  development.

Us ing i ts  extens ive and proven experience in research and drug development, the team at Val i Rx selects  and incubates
promis ing novel  drug candidates  and guides  them through an op#mised process  of development, from pre-cl inical  s tudies
to cl inic and investor-ready assets .

Val i Rx connects  diverse discipl ines  across  scien#fic, technical , and commercial  domains, with the aim of achieving a  more
streaml ined, less  costly, drug development process . The team works  closely with careful ly selected col laborators  and
leverages  the combined expertise required for science to advance.

Lead candidates  from Val i Rx's  porHol io are outl icensed or partnered with investors  through Val i Rx subs idiary companies
for further cl inical  development and commercial isation. 

http://www.valirx.com
mailto:Suzanne.Dilly@valirx.com
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for further cl inical  development and commercial isation. 

Val iRx l i s ted on the AIM Market of the London Stock Exchange in October 2006 and trades  under the ticker symbol : VAL.

For further information, vis i t: www.val i rx.com

About StingRay Bio

S#ngRay Bio is  a  UK  biotech incorporated in 2021 to develop novel  cancer therapeu#cs. Founded in col labora#on with
P rofessor John Spencer and P rofessor Georgios  Giamas at the Univers i ty of Sussex, S#ngRay Bio has  created an intel lectual
property estate of highly specific kinase inhibitors  for cancer therapy. W ith indica#ons for trea#ng breast and other
cancers  that are common in women, S#ngray Bio con#nues i ts  miss ion to del iver impacHul , differen#ated therapies  to
cancer patients  with high unmet needs.

Cautionary statement

Certain statements  made in this  announcement are forward-looking statements . Such statements  are based on current
expecta#ons and assump#ons and are subject to a  number of risks  and uncertain#es  that could cause actual  events  or
results  to differ materia l ly from any expected future events  or results  expressed or impl ied in these forward-looking
statements . Persons  receiving this  announcement should not place undue rel iance on forward-looking statements . Unless
otherwise required by appl icable law, regula#on or accoun#ng standard, the Company does  not undertake to update or
revise any forward-looking statements , whether as  a  result of new information, future developments  or otherwise.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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