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THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F THE UK V ERSIO N  O F THE

MA RKET A BUSE REGUL ATIO N  (EU) N O.596/2014, W HIC H FO RMS PA RT O F UK L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N

(WITHDRAWAL) ACT 2018 ("UK MAR").

 

13 November 2023

 

Rockfire Resources plc

("Rockfi re" or the "Company")

 
Termination of transaction to acquire Emirates Gold DMCC & Emperesse Bullion LLC

Withdrawal from Share Purchase Agreement
and

Resumption of Trading on AIM
 

Rockfire Resources plc (LON: ROCK), the gold, base metal and cri'cal mineral explora'on company,
announces, further to the announcement on 8 November 2023 in response to the UK Government sanc'on on
imposed on Paloma Precious DMCC ("Paloma"), that the Company has formally withdrawn from the
condi'onal share purchase agreement (the "Agreement") with Paloma to acquire 100% of Emirates Gold
DMCC ("Emirates") and 99% of Emperesse Bullion LLC ("Emperesse") (Emirates and Emperesse are together
the "Targets") (the "Transaction").
 
On 15 September 2023, Rockfire announced the execu'on of the Agreement with Paloma for the acquisi'on
of 10% of Emirates and 10% of Emperesse (the "Ini'al Shares"), and the condi'onal acquisi'on of the
remainder of the Targets. The Transac'on would cons'tute a reverse takeover ("RTO") under the AIM Rules
for Companies (the "AIM Rules") and in accordance with rule 14 of the AIM Rules, trading in the Company's
ordinary shares of 0.1 pence each ("Ordinary Shares") were suspended on AIM from since 7.30 a.m. on 15
September 2023 (the "Suspension").
 
On 8 November 2023, the Foreign, Commonwealth & Development Office, a department of the Government
of the United Kingdom (the UK Government"), announced the imposing of sanc'ons on Paloma and 28 other
individuals and en''es (the "Sanc'ons"). Following the Sanc'ons, Rockfire immediately sought legal advice
from the Company's lawyers. The conclusion of these discussions is that Rockfire is unable to complete the
Transac'on without breaching the Sanc'on and therefore the Company has formally withdrawn from the
Agreement and will no longer be pursing the acquisi'on of Emirates and Emperesse. Following the
termina'on of the Transac'on, Rockfire is s'll interested in 10% of the Targets and is exploring op'ons in
regard to the Initial Shares.
 

As  announced by Rockfire on 22 September 2023, Paloma no'fied the Company via  a  TR-1 form that, on 20 September 2023,

i t sold 400,000,000 O rdinary Shares  in an off-market transac'on at a  price of 0.5 pence per O rdinary Share (the

"Disposal"). Fol lowing that Disposal , Paloma has  no interest in Rockfi re's  i ssued share capital .

 

Resumption of Trading on AIM

Fol lowing the termina'on of the Transac'on, the Board have requested the resump'on of trading on the AI M Market of the

London Stock Exchange of the Company's  Ordinary Shares  with effect from 3.00pm on 13 November 2023.

 

During the Suspension, Rockfire has  been ac'vely dri l l ing i ts  100%-owned high-grade Molaoi  zinc deposit and assay

results  from this  dri l l ing wi l l  be released to the market on receipt of those results  from the laboratory. Management wi l l

a lso con'nue i ts  review of various  advanced explora'on projects  throughout the world to cons ider these for acquis i'on.

This  acquis i'on strategy has  been adopted by Rockfire for many years  and management wi l l  con'nue to implement this

strategy.

 

 
For further information on the Company, please vis i t www.rockfi reresources.com or contact the fol lowing: 
 

http://www.rockfireresources.com/


 
Rockfire Resources plc: info@rockfi re.co.uk
David Price, Chief Executive Officer
Gordon Hart, Chairman

Allenby Capital Limited (Nominated Adviser & Broker): Tel : +44 (0) 20 3328 5656
John Depasquale / George Payne (Corporate Finance)
Matt Butl in / Kel ly Gardiner (Sales  and Corporate Broking)
 
 
Notes to Editors
Rockfire Resources  plc (LO N: RO C K ) is  a  gold, base metal  and cri'cal  mineral  explora'on company, with a  high-grade
zinc/lead/s i lver/germanium deposit in Greece, and a portfol io of gold/copper/s i lver projects  in Queensland Austral ia ..
 

§ The Molaoi deposit in Greece has  a  JO RC resource of 210,000 tonnes  of zinc, 39,000 tonnes  of lead and 3.5 mi l l ion
ounces  of s i lver, us ing a  4% Zn cut off.

 
§ The Plateau deposit in Q ueensland has  a  JO RC resource of 131,000 ounces  of gold and 800,000 ounces  of s i lver,

us ing a  0.5g/t Au cut off. 53,000 of these ounces  l ie within the top 100m from surface.
 

§ T h e Copperhead deposit in Q ueensland has  a  JO RC resource of 80,000 tonnes  of copper, 9,400 tonnes  of
molybdenum and 1.1 mi l l ion ounces  of s i lver, us ing a  0.13% CuEq. cut off.
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