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N OT FO R REL EA SE, DISTRIBUTIO N  O R P UBL IC ATIO N , DIREC TLY  O R IN DIREC TLY, IN  O R TO  THE UN ITED STATES, C A N A DA,
AUSTRA L IA, THE REP UBL IC  O F SO UTH A F RIC A, JA PA N  O R A N Y  MEMBER STATE O F THE EURO P EA N  ECO N O MIC A REA ("EEA")
(OTHER THA N  A N Y  MEMBER STATE O F THE EEA W HERE SEC URITIES MAY  BE L AW F UL LY  MA RKETED) O R A N Y  OTHER
JURISDIC TIO N  W HERE IT IS UN L AW F UL  TO  DISTRIBUTE THIS A N N O UN C EMEN T. THE IN FO RMATIO N  CO N TA IN ED HEREIN  DO ES
N OT CO N STITUTE O R FO RM PA RT O F A N Y  O F F ER TO  ISSUE O R SEL L , O R A N Y  SO L IC ITATIO N  O F A N Y  O F F ER TO  SUBSC RIBE O R
PURCHASE, ANY INVESTMENTS IN ANY JURISDICTION.

This announcement contains inside informa+on for the purposes of Ar+cle 7 of Regula+on (EU) N o 596/2014 which forms
part of UK law by virtue of the European Union (Withdrawal) Act 2018 ("MAR").

 

14 November 2023

 

GSTechnologies Limited

("GST" or the "Company" or the "Group")

Placing to raise £847,000

Corporate Update

GSTechnologies Limited (LSE: GST), the fintech company, announces that the Company has raised gross
proceeds of £847,000 through a placing (the "Placing") of 77,000,000 shares of no par value in the Company
("Ordinary Shares") at a price of 1.10 pence per share (the "Placing Shares").  The Placing Shares equate to
approximately 4.2% of the Company's currently issued share capital.

The funds raised from the Placing will be principally used to accelerate the implementa3on of the Group's GS
Money strategy, including poten3ally via further acquisi3ons.  Further announcements will be made by the
Company in due course as appropriate.

C M C Markets  UK  P lc ("C M C Markets"), acted as  the Company's  sole placing agent in respect of the P lacing.  Brokers  wishing
to offer their customers  access  to future C M C Markets  transac3ons, should register their interest
here: https://www.cmcmarkets .com/en-gb/capx.

Corporate Update

GST con3nues to focus on the development and roll-out of its innova3ve GS Money solu3ons from the
Group's GS20 Exchange and Angra Global businesses.

Following the Company's so> launch of its GS20 Exchange in November 2022, the so> launch has been
successful and the development of the GS20 Exchange has progressed in accordance with GST's expecta3ons,
with a wider roll-out now being undertaken.  There has been a progressive build-up of signed-up users, and
the Company are greatly encouraged by the market trac3on the GS20 Exchange is enjoying.  The GS20
Exchange is genera3ng revenue for the Company via trading commissions at varying levels depending on the
type and size of transaction undertaken.

Angra Global, which was created following the acquisi3on of PAYPT Finance Ltd, in Canada, in August 2023,
and its merger with the Group's exis3ng Angra business based in London, has been onboarding new
customers and is trading in line with the Board's expecta3ons.  A propor3on of the Placing proceeds will be
u3lised to progress Angra Global's cryptoasset wallet development and enhancements to its white label e-
wallet solution.

Admission and Total Voting Rights

The Placing has  been conducted uti l i s ing the Company's  existing share authori ties .  The Placing Shares  wi l l  rank pari  passu
in a l l  respects  with the exis3ng shares.  The Placing is  condi3onal , inter a l ia , on there being no breach of the obl iga3ons
under the P lacing Agreement entered into between C M C Markets  and the Company prior to Admiss ion, and admiss ion of the
P lacing Shares  to trading on the Main Market of the London Stock Exchange ("Admiss ion") becoming effec3ve.  Appl ica3on
wi l l  be made to the London Stock Exchange for the P lacing Shares  to be admiBed to trading on the Main Market of the
London Stock Exchange and the Standard Segment of the FC A O fficial  List.  I t i s  expected that Admiss ion wi l l  become
effec3ve and that deal ings  in the P lacing Shares  on the Main Market of the London Stock Exchange wi l l  commence on or
around 27 November 2023.

O n Admiss ion, the Company's  i ssued share capital  wi l l  cons ist of 1,915,222,277 O rdinary Shares , each with one vo3ng
right.  There are 60,000,000 O rdinary Shares  held in treasury. Therefore, the Company's  total  number of O rdinary Shares
and vo3ng rights  wi l l  be 1,855,222,277 and this  figure may be used by shareholders  fol lowing Admiss ion as  the
denominator for the calcula3ons by which they wi l l  determine i f they are required to no3fy their interest in, or a  change to
their interest in, the Company under the FCA's  Disclosure Guidance and Transparency Rules .

 

Enquiries:

The Company

https://www.cmcmarkets.com/en-gb/capx


The Company

Tone Goh, Executive Chairman +65 6444 2988

Financial Adviser   

VSA Capital Limited +44 (0)20 3005 5000

Simon Barton / Thomas Jackson

Broker

CMC Markets +44 (0)20 3003 8632

Douglas  Crippen

Financial PR & Investor Relations

IFC Advisory Limited

Tim Metcal fe / Graham Herring / Florence Chandler

+44 20 (0) 3934 6630

 

For more information please see: https://gstechnologies .co.uk/
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