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Cadence Minerals Plc

 

("Cadence Minerals", "Cadence", or "the Company")

 

Corporate Update - Hastings Technology Metals

 

Cadence Minerals  (AI M/NEX : K D NC; OTC: K D NC Y) is  pleased to note the announcement by Has%ngs  Technology Metals  (ASX :

H AS) ("Has%ngs") regarding the project financing process  for the Yangibana Rare Earths  P roject ("Yangibana P roject").

Hastings  has  agreed an at-the-market equity financing faci l i ty for up to $50 mi l l ion with Alpha Investment Partners  ("AIP").

 

Highlights:

 

·     	At-the-Market equity financing faci l i ty for up to $50 mi l l ion establ ished with AI P  to provide working capital

funding flexibi l i ty as  project financing process  is  advanced

·     	P roject financing process  for Yangibana P roject advancing through first stage financiers ' investment and credit

committee approvals

·     	Mul%ple non-binding financing proposals  received from global  mining funds  and debt capital  market investors  to

fund the Yangibana Project debt s ize in the order of the target gearing ratio of 60%

·     	Discuss ions  ongoing with Federal  Government, fol lowing recent announcement of $2 bi l l ion expansion in cri%cal

minerals  financing

·     	Strategic partner and joint venture indicative proposals  received from global  mining funds

·     	Certi fication of Green Financing Framework to enable issue of green finance instruments , accredited

by Second Party Opinion ("SPO") provider, Det Norske Veri tas  ("DNV") Bus iness  Assurance Austral ia

·     	Next steps  include shortl i s%ng preferred financier(s )/syndicated lender group to conduct final  due di l igence, long

form term sheet, intercreditor terms (i f required) and s i te vis i ts .

 

During the September quarter, Has%ngs  completed early infrastructure works  at the Yangibana P roject, including the

Kurrbi l i  Accommoda%on Vi l lage, Yangibana Airstrip, access  roads, produc%on borefields , water pipel ines  and clearing and

grubbing of the entire plant s i te.

 

Link here to view the ful l  Hastings  announcement

 

Has�ngs Execu�ve Chairman Charles L ew commented: "Securing mul
ple indica
ve funding proposals is a significant

milestone. We are pleased by the strong response we have received from various poten
al financiers valida
ng the economic

and technical viability of the Yangibana Project."

 

"A s we evaluate each op
on, we are focused on choosing the path that best aligns with our strategic objec
ves and drives the

best economics for the business. A s we work towards finalising the funding stack, we will con
nue to look at opportuni
es to

optimise our working capital and operating efficiencies to deliver value for our shareholders."

 

Cadence shareholding in Hastings

 

O n 25 January 2023, Cadence completed the sale of i ts  30% stake in several  mineral  concess ions  forming part of the

Yangibana Rare Earths  project for a  cons idera%on of 2.45 mi l l ion Has%ngs  shares. This  cons idera%on was a  premium over

the Net P resent Value ("NPV") of the Cadence por%on of the mineable materia l , based on the defini%ve feas ibi l i ty ("D FS")

updated by Hastings  on 21 February 2022. Currently Cadence holds  approximately 1.4% of Hastings  issued share capital .

 

The ful l  announcement concerning the Yangibana sale is  avai lable here.

 
 
For further information contact:
 
Cadence Minerals plc +44 (0) 20 3582 6636

https://investi.com.au/api/announcements/has/4c45ea3d-1a4.pdf
http://irservices.netbuilder.com/ir/cadence/newsArticle.php?ST=REM&id=311428231137425921
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Qualified Person

K iran Morzaria  B.Eng. (AC S M), M BA, has  reviewed and approved the informa%on contained in this  announcement. K iran

holds  a  Bachelor of Engineering (I ndustria l  Geology) from the Camborne School  of Mines  and an M BA (Finance) from C AS S

Business  School .

 

Cautionary and Forward-Looking Statements

Certain statements  in this  announcement are or may be deemed to be forward-looking statements . Forward-looking

statements  are iden%fied by their use of terms and phrases  such as  "bel ieve", "could", "should", "envisage", "es%mate",

"intend", "may", "plan", "wi l l", or the nega%ve of those varia%ons or comparable express ions  including references  to

assump%ons. These forward-looking statements  are not based on historical  facts  but rather on the Directors ' current

expecta%ons and assump%ons regarding the company's  future growth results  of opera%ons  performance, future capital ,

and other expenditures  (including the amount, nature, and sources  of funding thereof) compe%%ve advantages  bus iness

prospects  and opportuni%es. Such forward-looking statements  reflect the Directors ' current bel iefs  and assump%ons and

are based on informa%on currently avai lable to the Directors .  Many factors  could cause actual  results  to differ materia l ly

from the results  discussed in the forward-looking statements , including risks  associated with vulnerabi l i ty to general

economic and bus iness  condi%ons, compe%%on, environmental  and other regulatory changes  ac%ons by governmental

authori%es, the avai labi l i ty of capital  markets  rel iance on key personnel  uninsured and underinsured losses  and other

factors  many of which are beyond the control  of the company. Although any forward-looking statements  contained in this

announcement are based upon what the Directors  bel ieve to be reasonable assump%ons. The company cannot assure

investors  that actual  results  wi l l  be cons istent with such forward-looking statements .

 

The informa
on contained within this announcement is deemed by the company to cons
tute Inside Informa
on as s
pulated under the

Market Abuse Regula
on (E.U.) No. 596/2014, as it forms part of U.K. domes
c law under the European Union (Withdrawal) Act 2018, as

amended. Upon the publica
on of this announcement via a regulatory informa
on service, this informa
on is considered to be in the

public domain.
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