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AGM Statement and Trading Update for the Half Year

 

The Board of EnSi l ica, a  leading chip maker of mixed s ignal  AS I Cs  (Appl ica%on Specific I ntegrated C ircuits ), i s  pleased to

provide a trading update for the first hal f of i ts  current financial  year ending 30 November 2023 ("H Y24") ahead of i ts

Annual  General  Meeting being held at 10.00 a.m. today.

 

The Company has  del ivered a res i l ient performance in the first hal f of the year, buoyed by con%nued new business

momentum, and the execu%on of a  number of s ignificant contracts  with several  key customers. As  a  result, management

remains  confident in the near-to-medium term prospects  of the Group and expects  the Company to con%nue to trade in l ine

with market expectations  for the 2024 financial  year1.

 

The Board is  pleased to note that EnSi l ica  has  maintained activi ty levels  across  HY24 and new business  generation remains

strong. The team con%nues to bui ld the recurring revenue pipel ine, with EnSi l ica 's sales  pipel ine of opportuni%es  and

poten%al  contracts  standing at an es%mated US$360.0 mi l l ion of l i fe%me revenues. This  includes  several  des ign and

supply contracts  in final  nego%a%ons which are expected to generate s ignificant revenues for the Company and would

further demonstrate the increas ing demand for EnSi l ica 's  services . I n addi%on, customer funded studies  and scoping

projects  have already commenced for two industria l  ASICs .

 

More broadly, management has  been able to seize opportuni%es  to improve margins  as  a  consequence of enhanced

rela%onships  with key suppl iers , and the Company is  currently working on a number of contracts  which wi l l  bui ld further

res i l ience into the bus iness  in future years . EnSi l ica  has  seen a par%cular increase in ac%vity in the USA in this  regard,

leading to the establ ishment of the EnSi l ica  USA I nc. subs idiary, which has  a lready bui l t a  strong rela%onship with relevant

cri tical  suppl iers  and a highly promis ing pipel ine of additional  bus iness  opportunities .  

 

The Company has  a lso nego%ated and secured improved rela%onships  with key suppl iers  in Europe, further consol ida%ng

EnSi l ica 's  pos ition as  a  go-to ASIC partner.   

 

Looking ahead, the Board bel ieves  that EnSi l ica  is  wel l  placed to con%nue to capital ise on the s ignificant growth

opportunity that exists  within the international  semiconductor industry.

 
1Analyst consensus forecast for the year ending 31 May 2024 prior to release of this announcement were revenues of £22.9 million and
EBITDA of £2.5 million.
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About EnSilica
 
EnSi l ica  is  a  leading fabless  des ign house focused on custom AS I C  des ign and supply for O EMs and system houses, as  wel l
as  I C  des ign services  for companies  with their own des ign teams. The company has  world-class  exper%se in supplying
custom R F, mmWave, mixed s ignal  and digi ta l  I Cs  to i ts  interna%onal  customers  in the automo%ve, industria l , healthcare

http://www.ensilica.com/
mailto:visum@vigoconsulting.com


custom R F, mmWave, mixed s ignal  and digi ta l  I Cs  to i ts  interna%onal  customers  in the automo%ve, industria l , healthcare
and communica%ons markets . The company also offers  a  broad porLol io of core I P  covering cryptography, radar, and
communications  systems. EnSi l ica  has  a  track record in del ivering high qual i ty solutions  to demanding industry standards.
The company is  headquartered near Oxford, UK  and has  des ign centres  across  the UK  and in Bangalore, I ndia and Porto
Alegre, Brazi l .
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