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Crimson Tide P lc (TI D E) ("Crimson Tide" or "The Company"), the provider of the mpro5 solu#on, i s  pleased to provide the
fol lowing trading update.

I n our interim results  for the period to 30 June 2023, we highl ighted our ongoing focus  on profitabi l i ty and customer
success . S ince then, we have seen con#nued interest in our services , driven by cl ients ' impetus  towards  more efficient
environments  us ing mpro5 to veri fy, audit and improve their processes. At the same #me, we have focussed on our own
opera#onal  efficiency, which, together with con#nued robust gross  margins , means the Board now expects  to del iver
improved EBITDA from operating efficiencies  in the current year, which we now expect to:

·     partia l ly reinvest in further growth marketing activi ties  and partner acquis i tion in the UK and United States; and
 
·     drive an EB I TDA performance in F Y23 of no less  than £0.4m* (F Y22: LB I TDA -£0.4m), s ignificantly ahead of the Board's

prior expectation and a reduced Loss  Before Tax of approximately £-0.7m (FY22: -£1.7m). The Loss  After Tax is  expected
to be reduced and in the region of £-0.3m (F Y22 -£-1.2m). *F Y23 turnover is  expected to be in l ine with the Board's
current expectations.

The Group is  con#nuing to del iver i ts  objec#ve to bui ld a  high growth long-term Saa S bus iness  with strong recurring
revenues. The sectors  in which we operate have been focused on Faci l i#es  Management, Retai l  and Food Service, a l lowing
us  to del iver at scale. O ur goal  i s  to con#nue to standardise mpro5 for a  wide range of bus inesses , enabl ing us  to scale
through partner acquis i#on and direct sales  to both S M Es and the larger enterprise-level  offering. Top-l ine growth is  now
open to us  across  a l l  of these sectors , both in the UK and international ly.

By par#al ly reinves#ng the gains  achieved, we bel ieve that we are strongly placed and on track to ensure we achieve
sustained growth for the bus iness  going forward. The Directors  remain confident in future performance and bel ieve that
our abi l i ty to scale the bus iness  has  never been greater. This  i s  underpinned by a  robust balance sheet, s trong pipel ine of
new business  and increas ing vis ibi l i ty. The Group's  current cash pos i#on stands  at £2.8m, with an R&D tax refund of an
anticipated minimum of £0.3m due imminently.

O ur foremost goal  i s  to con#nue to demonstrate robust growth in annual ly recurring revenues. These pos i#ve outcomes
demonstrate that we can scale the bus iness  very efficiently as  we grow our top-l ine revenues.

Ful l -year results  are expected to be publ ished in early Apri l . The numbers  in this  update remain subject to audit.

* For the purpose of this  announcement, the Group bel ieves  market expecta#ons for F Y23 to be revenue of £6.2m, and
adjusted EB I TDA of £0.2m. Adjusted EB I TDA is  calculated as  profit before tax, interest, deprecia#on, amor#sa#on, share-
based payment charges  and foreign exchange.

This  announcement contains  ins ide informa#on for the purposes  of Ar#cle 7 of the Market Abuse Regula#on (EU) 596/2014
as  i t forms part of UK  domes#c law by vi rtue of the European Union (W ithdrawal) Act 2018 ("M AR"), and is  disclosed in
accordance with the company's  obl igations  under Article 17 of MAR.
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