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("Celadon" or the "Company" or the "Group")
 

Fundraise, Update on Future Convertible Loan Note Financing and Total Voting Rights
 

London, 12 December 2023 - Celadon P harmaceu�cals  P lc (AI M: C EL), a  UK-based pharmaceu�cal  company focused on the
development, produc�on and sale of breakthrough cannabis-based medicines, today announces  that i t has  ra ised £2.0m
(the "Fundraise") through a placing and subscrip�on of 1,739,130 new ordinary shares  of 1 pence each in the Company
("N ew O rdinary Shares"). The New O rdinary Shares  wi l l  be issued at a  price of 115 pence per share (the "Fundraise Price"),
which represents  a  premium of approximately 5.5 per cent to the previous  day clos ing share price of 109 pence per share
on 11 December 2023, being the last practicable date prior to the publ ication of this  announcement.
 
Appl ica�on wi l l  be made for admiss ion of the New O rdinary Shares  to trading on AI M ("Admission"). I t i s  expected that
Admiss ion wi l l  occur on or around 18 December 2023. 
 
The net proceeds, via  the Fundraise, wi l l  provide the Company with addi�onal  working capital . The Directors  can confirm
that having regard to the proceeds of the Fundraise and the credit faci l i ty avai lable to the Group, the working capital
avai lable to the Company wi l l  be sufficient for i ts  present requirements , that i s  for at least 12 months  from the date of
Admiss ion.
 
The Company's  pre-exis�ng authori ty to a l lot ordinary shares , granted at the 2023 AGM, is  sufficient to a l lot the New
Ordinary Shares.
 
Global  Investment Strategy UK Limited ass isted in the placing.
 
Update on Convertible Loan Note Financing
 
As  previous ly announced on 13 O ctober 2023, the Company is  seeking to raise further funding through the issuance of
Conver�ble Loan Notes  ("C L N  Financing"). Funds raised from the C LN Financing wi l l  be in addi�on to the net proceeds
received by the Company from the Fundraise as  set out above. Subsequent to the express ions  of interest received from
potentia l  investors  at the time of CLN Financing announcement, additional  potentia l  investors  have expressed an interest in
subscribing for the Convertible Loan Notes  and the directors  are pleased with progress  to date.
 
The an�cipated terms for the Conver�ble Loan Notes  remain that they wi l l  be issued at par with a  5 year term and wi l l  be
unsecured.  The notes  are expected to carry a  coupon of 10 per cent. per annum and to be conver�ble at the op�on of the
investor a>er 2 years , or to be mandatori ly converted into ordinary shares  of 1 pence each ("O rdinary Shares") on a
qual i fying financing to be determined or change of control  of the Company.
 
P roceeds raised from the C LN Financing wi l l  provide the Company with addi�onal  working capital  and to accelerate the
expansion of fi tting out Phase 2 of i ts  Midlands  production faci l i ty.
 
Total Voting Rights
 
O n Admiss ion the Company's  i ssued share capital  wi l l  cons ist of 64,208,903 O rdinary Shares , with one vo�ng right each.
The Company does  not hold any shares  in treasury. Therefore the total  number of O rdinary Shares  and vo�ng rights  in the
Company wi l l  be 64,208,903. This  figure may be used by shareholders  in the Company as  the denominator for the
calcula�ons by which they wi l l  determine i f they are required to no�fy their interest in, or a  change to their interest in, the
share capital  of the Company under the FCA's  Disclosure and Transparency Rules .
 
James Short, CEO of Celadon, commented:
 
"Following the signing of our first three supply contracts this year, and the imminent delivery of the first shipments to our UK
customers, we have taken the opportunity to secure £2.0m of additional working capital at an attractive issue price compared to
the current one. The Company is now well funded to deliver on its current commitments.
 
"Investor interest in the C LN is encouraging. We look forward to securing further funds to accelerate the fit out of P hase 2 of the
Group's UK based indoor hydroponic cultivation facility, and the delivery of our product to our current and future customers.
 
"I am grateful for the support shown by our new and exis,ng shareholders as we pursue our primary mission of improving the
quality of life for patients most in need."
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About Celadon Pharmaceuticals Plc
Celadon P harmaceu�cals  P lc i s  a  UK  based pharmaceu�cal  company focused on the research, cul�va�on, manufacturing,
and sale of breakthrough cannabis-based medicines. I ts  primary focus  is  on improving qual i ty of l i fe for chronic pain
sufferers , as  wel l  as  exploring the poten�al  of cannabis-based medicines  for other condi�ons such as  au�sm. I ts  100,000
sq. > UK  faci l i ty i s  EU-GM P  approved and comprises  indoor hydroponic cul�va�on, proprietary GM P  extrac�on and
manufacturing and an analy�cal  and R&D laboratory. Celadon's  Home O ffice l icence al lows for the commercial  supply of
i ts  GM P  pharmaceu�cal  cannabis  product. The Group owns an approved cl inical  tria l  us ing cannabis  based medicinal
products  to treat chronic pain in the UK . Celadon also has  a  minori ty interest in early-stage biopharma K ingdom
Therapeutics  which is  developing a  l icensed cannabinoid medicine to treat chi ldren with Autism Spectrum Disorder.
 
For further information please vis i t our website www.celadonpharma.co.uk
 
This announcement contains inside informa3on for the purposes of ar3cle 7 of the Market Abuse Regula3on (EU) 596/2014
as amended by regula3on 11 of the Market Abuse (Amendment) (EU Exit) Regula3ons 2019/310. W ith the publica3on of
this announcement, this information is now considered to be in the public domain.
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
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RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
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