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ECR MINERALS plc

("ECR Minerals" or the "Company")

Issue of Equity and Total Voting Rights

PDMR Dealing

EC R Minerals  plc (LO N:EC R), the explora�on and development company focused on gold in Austral ia , i s  pleased to confirm

that the new ordinary shares  awarded to Nick Tul loch, managing director, and Mike W hitlow, chief opera�ng officer

pursuant to their remunera�on arrangements  announced on 19 September 2023 have been issued and al lo0ed. 

Accordingly, each of Nick Tul loch and Mike W hitlow have received 12,857,142 new ordinary shares , in l ieu of £22,500 of

their remuneration for the period 15 September 2023 to 14 December 2023, at a  price of 0.175p per share.

The total  ordinary shares  in ECR Minerals  currently held by Nick and Mike, as  PDMRs of the Company, are as  fol lows:

Name Shares in the
Company Issued
today

Total Shares in the
Company now held

Percentage of the
Company's issued
equity held

Nick Tul loch 12,857,142 12,857,142 0.8%

Mike Whitlow 12,857,142 12,857,142 0.8%

Total 25,714,284

 

Additional Issue of Equity

At the same �me, the Company has  agreed to issue and al lot 2,585,092 new ordinary shares  in l ieu of £6,000 of fees  owed

by the Company in order to ass ist the Company in conserving i ts  cash resources. These shares  have been issued at a  price

of 0.232p, which is  the volume weighted average price for ECR Mineral 's  ordinary shares  over the past 14 trading days.

Admission and Disclosure and Transparency Rules

Appl ica�on has  been made for 28,299,376 new ordinary shares  to be admi0ed to trading on AI M ("Admiss ion") and i t i s

expected that Admiss ion wi l l  become effec�ve on or around 15 December 2023. The new ordinary shares  wi l l  rank pari

passu with the exis�ng ordinary shares. Upon Admiss ion, EC R's  i ssued ordinary share capital  wi l l  comprise 1,597,382,518

ordinary shares  of 0.001p. This  number wi l l  represent the total  voting rights  in the Company, and, fol lowing admiss ion may

be used by shareholders  as  the denominator for the calcula�on by which they can determine i f they are required to no�fy

their interest in, or a  change to their interest in, the Company under the F inancial  Conduct Authori ty's  D isclosure and

Transparency Rules .

FOR FURTHER INFORMATION, PLEASE CONTACT:

 

ECR Minerals plc Tel : +44 (0) 20 7929 1010

David Tang, Non-Executive Chairman
Nick Tul loch, Managing Director
Andrew Scott, Director
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i nfo@e crmi ne ra l s .com

Website: www.e crmi ne ra l s .com
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ABOUT ECR MINERALS PLC

 

EC R Minerals  i s  a  mineral  explora�on and development company. EC R's  whol ly owned Austral ian subs idiary Mercator

Gold Austral ia  P ty Ltd ("M GA") has  100% ownership of the Bai l ieston and Creswick gold projects  in central  Victoria,

Austral ia , has  s ix l icence appl ica�ons outstanding which includes  one l icence appl ica�on lodged in eastern Victoria

(Tambo gold project).

 

EC R also owns 100% of an Austral ian subs idiary LUX  Explora�on P ty Ltd ("LUX ") which has  three approved explora�on

permits  covering 946 km2 over a  rela�vely unexplored area in Lolworth Range, Q ueensland, Austral ia . The Company has

also submi0ed a l icense appl ica�on at Kondaparinga which is  approximately 120km2 in area and located within

the Hodgkinson Gold Province, 80km NW of Mareeba, North Queensland.

 

Fol lowing the sale of the Avoca, Moormbool  and Timor gold projects  in Victoria, Austral ia  to Fostervi l le South Explora�on

Ltd (TSX-V: FSX ) and the subsequent spin-out of the Avoca and Timor projects  to Leviathan Gold Ltd (TSX-V: LVX ), Mercator

Gold Austral ia  P ty Limited has  the right to receive up to A$2 mi l l ion in payments  subject to future resource es�ma�on or

production from projects  sold to Fostervi l le South Exploration Limited.

 

EC R holds  a  90% interest in the Danglay gold project; an advanced explora�on project located in a  prol ific gold and copper

mining district in the north of the P hi l ippines, which has  a  43-101 compl iant resource. EC R also holds  a  royalty on the S LM

gold project in La Rioja  P rovince, Argen�na and can poten�al ly receive up to US$2.7 mi l l ion in aggregate across  a l l

l icences.
 

2 Details of the person discharging managerial responsibilities

a) Name Nick Tul loch

2 Reason for the notification

a) Pos ition/status Managing Director

b) Ini tia l  noti fication/amendment Initia l  noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction monitor

a) Name ECR Minerals  plc

b) LEI 213800PBXY96KXHISJ17

4 Details of the transac9on(s): sec9on to be repeated for (i) each type of instrument; (ii) each type of transac9on;
(iii) each date; and (iv) each place where transactions have been conducted

a) Description of the financial  instrument, type of instrument

Identi fication code

ordinary shares  of 0.001p each

 

GB00BYYDKX57

b) Nature of the transaction New ordinary shares  issued

c) Price(s) and volume(s) Price(s) Volume(s)

0.175p per share 12,857,142



  

 

 

d) Aggregated information

-   Aggregated volume

 -   Price

 

12,857,142

0.175p

e) Date of the transaction 14 December 2023

f) Place of the transaction London Stock Exchange (XLON)

1 Details of the person discharging managerial responsibilities

a) Name Mike Whitlow

2 Reason for the notification

a) Pos ition/status Chief Operating Officer

b) Ini tia l  noti fication/amendment Initia l  noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction monitor

a) Name ECR Minerals  plc

b) LEI 213800PBXY96KXHISJ17

4 Details of the transac9on(s): sec9on to be repeated for (i) each type of instrument; (ii) each type of transac9on;
(iii) each date; and (iv) each place where transactions have been conducted

a) Description of the financial  instrument, type of instrument

Identi fication code

ordinary shares  of 0.001p each

 

GB00BYYDKX57

b) Nature of the transaction New ordinary shares  issued

c) Price(s) and volume(s) Price(s) Volume(s)

0.175p per share

 

12,857,142

 

 

 

d) Aggregated information

-   Aggregated volume

 -   Price

 

12,857,142

0.175p

e) Date of the transaction 14 December 2023

f) Place of the transaction London Stock Exchange (XLON)
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