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Update re Reverse Takeover of EnergyPathways plc and Cancellation of the Company's Ordinary Shares from the Official List

and the Main Market and proposed admission to trading on AIM
 

 
D ia l  Square I nvestments  P lc ("Dial Square" or the "Company"), a  London Stock Exchange traded special  purpose acquis i(on
vehicle, i s  pleased to announce that i t has  agreed to acquire the en(re issued share capital  and other securi(es  of
EnergyPathways  Limited ("EnergyPathways"), that was  announced on 10 March 2023, with such acquis i(on cons(tu(ng a
reserve takeover (the "Acquisition"). Comple(on of the Acquis i(on is  condi(onal  on the sa(sfac(on of various  condi(ons,
including admiss ion of the Company's  en(re issued and to be issued share capital  to trading on the AI M market of the
London Stock Exchange ("AIM"). Accordingly, the Company intends to request that the F inancial  Conduct Authori ty ("FCA")
cancels  the standard l i s(ng of the ordinary shares  of the Company (the "Shares") on the O fficial  List and to request the
London Stock Exchange to cancel  the admiss ion to trading of the Shares  on the main market for l i s ted securi(es  (the
"Cancellation").
 
As  part of the reverse takeover, the Company has  ra ised £2,000,000 through a placing and subscrip(on of 50,000,000
Shares  at a  price of 4p per Share (the "Fundraising").
 
The Company has  appl ied for the admiss ion of i ts  i ssued Shares  (as  enlarged by the Fundrais ing and the reverse takeover
of EnergyPathways) to trading on AIM ("Admission"). Cancel la(on and Admiss ion wi l l  take place s imultaneously and this  i s
expected on 20 December 2023.
 
O n Admiss ion the expected market capital isa(on of the Company based on the placing and subscrip(on price of 4p per
share is  approximately £6.32 mi l l ion.
 
 
Background to EnergyPathways

EnergyPathways  is  an integrated energy trans i(on company, ini(al ly targe(ng UK  gas  assets , with the aim of bringing into
produc(on, in the near-term, low emiss ion energy solu(ons to ass ist with the UK 's  trans i(on to net zero whi le a lso
providing cri tical  supply to ensure domestic energy securi ty.

EnergyPathways  holds , via  i ts  whol ly-owned subs idiary EnergyPathways  I rish Sea Limited, a  100 per cent. interest in block
110/4a in Seaward Licence P 2490 that contains  the Marram gas  field (the "Marram Field"), located 30km west of mainland
UK, close to the developed Morecambe gas  complex in the UK waters  of the UK Irish Sea Bas in.

The Marram Field, which was discovered in 1993, i s  es(mated to contain 35.3 Bcf of undeveloped gas  2P  Reserves  and l ies
approximately 15km east of the offshore South Morecambe Gas  F ield P laAorm and 20km south of the North Morecambe
trunkl ine. Currently, gas  from the South Morecambe Field is  produced at the South Morecambe plaAorm and is  transported
along the exis(ng South Morecambe trunkl ine to the onshore North Morecambe Terminal  in Barrow-in-Furness . At the peak
of i ts  produc(on, the Morecambe gas  complex, including the North Morecambe Field, sa(sfied approximately 20 per cent.
of the UK's  gas  demand.

I n the Marram Field, EnergyPathways  has  iden(fied what i t cons iders  to be a 'ready-to-go' gas  development asset, in that i t
has  been ful ly appraised and has  low sub-surface technical  risk. I t i s  a lso able to be brought into produc(on rela(vely
quickly, due to the abi l i ty to tie-in to neighbouring existing infrastructure which has  spare capacity.

EnergyPathways ' proposed development plan for the Marram Field comprises  two sub-sea horizontal  wel ls , (ed back to the
exis(ng Morecambe Bay infrastructure, which the Company hopes  wi l l  enable the project to generate high rates  of return
and a prompt recovery of investment. EnergyPathways  is  targeting fi rst gas  from the Marram Field in 2025.

The Directors  and the P roposed Directors  bel ieve that natural  gas  is  a  bridging fuel  with a  key role to play in the UK  energy
trans i(on and i t i s  their view that successful  development of the Marram Field has  the poten(al  to make a favourable
contribution towards  reducing emiss ions  and supporting the UK's  trans ition to Net Zero and providing energy securi ty.

The Directors  and the P roposed Directors  bel ieve that the undeveloped poten(al  gas  resources  iden(fied by
EnergyPathways  in the UK  I rish Sea, which may be up to 2 TC F, are ideal ly suited for integra(on with the clean energy
technologies  and assets  in the region to develop rel iable, affordable low emiss ion energy supply. The UK  I rish Sea region
contains  major renewable wind genera(on capacity, reservoirs  suited to natural  gas  and hydrogen energy storage and
C C US and exis(ng energy infrastructure. The UK 's  leading hydrogen hub development is  a lso nearby. The co-loca(on of
these energy assets  offers  the opportunity for cost-effec(ve integra(on. Gas  power genera(on is  set to have a cri(cal  role
in providing flexible energy supply as  intermittent renewable wind energy generation increases. In this  regard, avai lable UK
domes(c gas , a long with stored gas , wi l l  be cri(cal  in providing back up capacity. Further ahead, the development of a
hydrogen economy in the UK wi l l  be driven ini tia l ly by us ing gas  feedstock, gas  reforming technologies  and CCUS.

The Enlarged Group's  ini(al  focus  wi l l  be the development of the Marram Field, however i t a lso plans  to generate
shareholder value by playing a  wider role in providing the UK with energy securi ty and net zero energy solutions.

 

Cancellation and Admission

I t i s  intended that the Cancel la(on wi l l  become effec(ve from 8.00 a.m. (London (me) on Wednesday 20 December 2023,



I t i s  intended that the Cancel la(on wi l l  become effec(ve from 8.00 a.m. (London (me) on Wednesday 20 December 2023,
such that the last day of l i s(ng of the Shares  on the O fficial  List (with I S I N GB00BM9M0884) would be Tuesday 19
December 2023.

Admiss ion is  expected to take place, and deal ings  in Shares  are expected to commence on AI M at 8.00 a.m. on Wednesday
20 December 2023.

Any change to the (mes and dates  men(oned above wi l l  be no(fied to shareholders  by an announcement through a
Regulatory Information Service.

An AI M Admiss ion Document wi l l  be avai lable on the Company's  website www.energypathways.uk shortly before
Admiss ion.

Cairn Financial  Advisers  LLP wi l l  be appointed Nominated Adviser to the Company upon Admiss ion.
 
This announcement contains inside informa(on for the purposes of Ar(cle 7 of EU Regula(on 596/2014 (which
forms part of domestic UK law pursuant to the European Union (Withdrawal) Act 2018).  

Forward Looking Statements

This announcement contains forward-looking statements rela(ng to expected or an(cipated future events and
an(cipated results that are forward-looking in nature and, as a result, are subject to certain risks and uncertain(es,
such as general economic, market and business condi(ons, compe((on for qualified staff, the regulatory process
and ac(ons, technical issues, new legisla(on, uncertain(es resul(ng from poten(al delays or changes in plans,
uncertain(es resul(ng from working in a new poli(cal jurisdic(on, uncertain(es regarding the results of
explora(on, uncertain(es regarding the (ming and gran(ng of prospec(ng rights, uncertain(es regarding the
(ming and gran(ng of regulatory and other third party consents and approvals, uncertain(es regarding the
Company's or any third party's ability to execute and implement future plans, and the occurrence of unexpected
events. 

Actual results achieved may vary from the informa(on provided herein as a result of numerous known and
unknown risks and uncertainties and other factors.

 
For further information, please see EnergyPathways ' website www.energypathways.uk
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