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ANTOFAGASTA ANNOUNCES INVESTMENT IN COMPAÑÍA DE

MINAS BUENAVENTURA S.A.A.
 

Antofagasta plc ("Antofagasta") announces  that through a whol ly owned subs idiary, i t has  entered into transac�ons in the

secondary market to acquire beneficial  ownership of approximately 19% of the outstanding shares  of Compañía de Minas

Buenaventura S.A.A. ("Buenaventura"). Buenaventura is  Peru's  largest, publ icly traded precious  and base metals  company

and a major holder of mining rights  in Peru.

A.er Buenaventura was informed of Antofagasta's  investment, the par�es  entered into discuss ions  to develop a framework

of col labora�on for the benefit of Buenaventura and i ts  stakeholders , including with respect to strategic, opera�onal  and

financial  ma/ers , including a  proposal  for Antofagasta to be represented on the board of directors  of Buenaventura.

Antofagasta looks  forward to working with Buenaventura to provide opportuni�es  to del iver value to stakeholders  for both

companies .

Antofagasta's  investment is  in l ine with i ts  strategy of priori�s ing explora�on and investment in the Americas . The

investment has  been funded from internal  funding sources.

Jean-Paul L uksic, Chairman of Antofagasta, said: "O ur investment demonstrates  the s ignificant poten�al  we see in

Buenaventura's  asset por2ol io. We are exci ted by the prospect of working together with Buenaventura to real ise that

poten�al , in a  way that maximises  value for Buenaventura and i ts  stakeholders  and is  cons istent with responsible and

sustainable opera�on and engagement with communi�es, employees, customers, suppl iers , regulators  and other

stakeholders ."
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Cautionary statement about forward-looking statements

This  announcement contains  certain forward-looking statements . Al l  s tatements  other than historical  facts  are forward-

looking statements . Examples  of forward-looking statements  include those regarding the Group's  strategy, plans, objec�ves

or future opera�ng or financial  performance, reserve and resource es�mates, commodity demand and trends  in commodity

prices , growth opportuni�es, and any assump�ons underlying or rela�ng to any of the foregoing. Words  such as  "intend",

"aim", "project", "an�cipate", "es�mate", "plan", "bel ieve", "expect", "may", "should", "wi l l", "con�nue" and s imi lar

express ions  identi fy forward-looking statements .

Forward-looking statements  involve known and unknown risks , uncertain�es, assump�ons and other factors  that are

beyond the Group's  control . Given these risks , uncertain�es  and assump�ons, actual  results  could differ materia l ly from

any future results  expressed or impl ied by these forward-looking statements , which apply only as  at the date of this  report.

I mportant factors  that could cause actual  results  to differ from those in the forward-looking statements  include: global
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economic condi�ons, demand, supply and prices  for copper and other long-term commodity price assump�ons (as  they

materia l ly affect the �ming and feas ibi l i ty of future projects  and developments), trends  in the copper mining industry and

condi�ons of the interna�onal  copper markets , the effect of currency exchange rates  on commodity prices  and opera�ng

costs , the avai labi l i ty and costs  associated with mining inputs  and labour, operating or technical  di fficulties  in connection

with mining or development ac�vi�es, employee rela�ons, l i�ga�on, and ac�ons and ac�vi�es  of governmental

authori ties , including changes  in laws, regulations  or taxation. Except as  required by appl icable law, rule or regulation, the

Group does  not undertake any obl iga�on to publ icly update or revise any forward-looking statements , whether as  a  result

of new information, future events  or otherwise.

Past performance cannot be rel ied on as  a  guide to future performance.

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
ACQFFWFLIEDSESE

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

