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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the
retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons
under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to
be in the publ ic domain.
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Spodumene visible in all nine drill intersections at Zigzag

 

First C lass Metals P LC  ("First C lass Metals" "FC M" or the "Company") the UK  l i s ted metals  explora�on company seeking
economic metal  discoveries  across  i ts  extens ive Canadian Schreiber-Hemlo, Sunbeam and Zigzag land holdings  is  pleased
to announce that spodumene-bearing pegma�tes  have been intersected in every targeted hole dri l led at F i rst C lass  Metals '
Zigzag l i thium Property. The identi fied mineral ization remains  open along strike and down dip.

HIGHLIGHTS

·      Spodumene (a  high-grade l i thium mineral  - Li [AlSi  2O6].) bearing pegmatite intersected in all nine targeted holes
drilled.

·      Over 50m of pegmatite  intersections  recorded (see figure 1 for area of dri l l ing)

·      Multiple mineral ised pegmatite zones  were intersected in holes  targeting 400m of the known 800m strike.

·      Pegmatite thickness  exceeded 5m thick, down hole, and the potentia l ly multiphase mineral ised system remains
open along strike and down dip / plunge.

·      Al l  holes  are being systematical ly logged and marked up for sampl ing before cutting / sample col lection.

First C lass  i s  pleased to announce the comple�on of the final  hole of i ts  inaugural  dri l l  programme at the Company's
Zigzag P roperty (the "Property"), located in the Seymour-Falcon corridor in northwestern O ntario, Canada. The dri l l
programme included 9 holes  targe�ng the pegma�te bearing zone and one hole (the tenth, final  hole) being a  scissor to Z I G-
23-06, to confirm the interpreted dip of the structure. The 10-hole, 450-metre dri l l  programme was completed successful ly
on the 16th December within budget and time schedules

 

Photo 1 Dri l l  rig completing FCM-23-09, step back to FCM-23-05

The dri l l ing targeted the 400m central  sec�on of the property which had been subject to a  non-mechanised stripping and
channel  sampl ing programme repor�ng up to 2.36% l i thium (Li2O ) over 5.5m (See R NS 28th November), see figure 1.
Historic dri l l  holes  a lso reported an intersec�on grading 1.08% Li2O  over 6.1m from 12.45m and a separate intersec�on of
399.8ppm Ta2O 5 over 2.92m from 15.50m.

 



 

Figure 1-Dri l l ing covered the area of channel  sampl ing and 'grabs ' on roughly 50 m centres  (note historic grid l ines  are on
200ft (60m) centres).

Visual  observa�ons undertaken whi lst logging the core have recorded spodumene-bearing pegma�te in a l l  holes  which
targeted the pegmatite, (see Photo 2-drill hole FC M-23-01) The core is  now being logged in detai l  then i t wi l l  be 'marked-up'
for cuGng (sampl ing), i t i s  an�cipated that ci rca 100 samples  wi l l  be sent for analyses  in Thunder Bay. Results  from the
initia l  batch are expected in early Q1 2024.

 

Photo  2-Shal low intersection of pegmatite hosting spodumene (pale green 'blades ' in hole ZIG-23-01).

Marc J Sale Chief Executive Officer Commented-

"The comple�on of the dri l l ing at Zigzag has  consol idated the undertaking to shareholders  / investors  that FC M would
bring 4 proper�es  to 'dri l l  ready status ' and dri l l  one this  season. I  am extremely pleased with the (visual ) indica�ons of
the dri l l  core and the robust intersec�ons that I  have seen so far. I  look forward with pos i�ve an�cipa�on to the first
results . We are a lready planning the next stages  of exploration."
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First Class Metals PLC - Background
 
First Class Metals is focussed on explora�on in Ontario, Canada which has a robust and thriving junior mineral
exploration sector. Specifically, t he Hemlo 'camp' is a proven world class address for gold /VMS exploration.
This geological terrane has significant production, both base / precious metals and a prolific number of
exploration projects and numerous prospector's 'showings'.
 
FCM currently holds 100% ownership of seven claim blocks covering over 180km² along a 150km strike of the
Hemlo-Schreiber-Dayohessarah greenstone belt which also contains the >23M oz shear hosted Hemlo gold
mine operated by Barrick Gold. Late last year FCM completed the op�on to purchase the historical high grade
(gold) Sunbeam past producing mine
 
The significant poten�al of the proper�es for precious, base and baNery metals relate to: 'nearology'
insomuch that all proper�es lie close to iden�fied mineral anomalism, for example Palladium One's RJ and
Smoke Lake nickel projects are close to the FCM's West Pickle Lake drill proven Ni-Cu project. This also
demonstrates the second cri�cal asset the proper�es hold: vector, anomalies, be they geological,
geochemical, or geophysical that have demonstrated mineral potential extend on to FCM's properties.
 
The inferred shear on the Esa property is being explored by neighbours both to the west and east where it
crosses into their proper�es. Furthermore, the proper�es have not been extensively explored either
historically or more contemporaneously. This is aNributable to the overall lack of outcrop. However, modern
exploration techniques are better able to 'see through' the ground cover and to identify anomalies.
 
Forward Looking Statements
 
Certain statements in this announcement may contain forward-looking statements which are based on the
Company's expecta�ons, inten�ons and projec�ons regarding its future performance, an�cipated events or
trends and other ma�ers that are not historical facts. Such forward-looking statements can be iden�fied by the
fact that they do not relate only to historical or current facts. Forward-looking statements some�mes use
words such as 'aim', 'an�cipate', 'target', 'expect', 'es�mate', 'intend', 'plan', 'goal', 'believe', or other words of
similar meaning. These statements are not guarantees of future performance and are subject to known and
unknown risks, uncertain�es and other factors that could cause actual results to differ materially from those
expressed or implied by such forward-looking statements. Given these risks and uncertain�es, prospec�ve
investors are cau�oned not to place undue reliance on forward-looking statements. Forward-looking
statements speak only as of the date of such statements and, except as required by applicable law, the
Company undertakes no obliga�on to update or revise publicly any forward-looking statements, whether as a
result of new information, future events or otherwise.
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