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Agreement with The University of Patras

 

 

L ondon, 19 December 2023, Hel lenic Dynamics  P lc (LS E: H ELD), a  medical  cannabis  cul�vator with a  dedicated focus  on

producing tetrahydrocannabinol  ("TH C") dominant strains  of medical  cannabis  flowers  for the fast growing European

medical  cannabis  markets , announces  that i t has  entered into a  five year memorandum of understanding ("M O U") with The

Univers i ty of Patras , Greece.

 

Under the terms of the M O U, the Company and the Laboratory of Molecular P harmacology, Department of P harmacy of The

Univers i ty of Patras  intends to enter into and col laborate to develop joint scien�fic research projects .  I t i s  Hel lenic

Dynamics ' inten�on that the col labora�ve projects  wi l l  focus  on cannabis-based molecules  to be used for cl inical  tria ls

with a  view to cultivate plants  to be used by large pharmaceutical  companies .

 

The Laboratory of Molecular P harmacology is  headed by P rofessor Evangel ia  Papadimitriou who among other roles has

served as  Chairman of the Commi1ee for l i s�ng reimbursed medicinal  products  in Greece and has  been a member of

various  commi1ees, including the Hel lenic Central  Board of Health (Ministry of Health), in medicine-related ma1ers .

Evangel ia  i s  a lso served as  a  member of the Hel lenic Society of Bas ic and Cl inical  Pharmacology.

The primary areas  of research of the Laboratory of Molecular P harmacology, headed by P rofessor Papadimitriou Evangel i,

are focused on pharmacological  mechanisms that can be poten�al ly targeted therapeu�cal ly, and play a  role in the

pathophys iology of both endothel ia l  cel ls  and smooth muscle cel ls  of the arteria l  wal l , as  wel l  as  in phys iological  and

cancer angiogenesis , speci fical ly tumour growth and anti -tumour activi ty.

 

Davinder Rai, C EO  of Hellenic Dynamics, commented: "The Laboratory of Molecular P harmacology at The  Univers i ty of

Patras  is  wel l  known for i ts  advanced research into cancer and into medical  cannabis . This  five year agreement a l lows

Hel lenic Dynamics  and i ts  partners  the opportunity to work with The Univers i ty of Patras  on the advancement of cannabis-

based molecules  through various  stages  of cl inical  tria ls  with shared data.

 

I t i s  intended that the partnership with The Univers i ty of Patras  wi l l  a l low Hel lenic Dynamics  to register for I P  protec�on

on specific strains  of medical  cannabis  that i ts  partners  may wish to conduct cl inical  tria ls  with. Any successful  molecule

wholesale production wi l l  be handled by the Company."

 

Evangelia Papadimitriou, Director of the Laboratory of Molecular Pharmacology, University of Patras, Commented: "The

col laboration between Hel lenic Dynamics  and the Univers i ty of Patras  is  expected to be the beginning of fruitful

interactions  that wi l l  lead to both academic achievements  and potentia l  new products  for the benefi t of patients ."

 

 

The Directors  of the Company take responsibi l i ty for this  announcement.

 

Enquires: 

 
Hellenic Dynamics plc +44 (0)20 3818 7850
Davinder Rai davinder@hel lenicdynamics .com

Cairn Financial Advisers LLP +44 (0)20 7213 0880
Emily Staples  / Jo Turner

Peterhouse Capital +44 (0)20 7469 0930
Lucy Wi l l iams / Charles  Goodfel low



Lucy Wi l l iams / Charles  Goodfel low
 

About Hellenic Dynamics plc

 

Founded in 2019, Hel lenic Dynamics  is  speci fical ly focused on the cultivation and supply of THC ("tetrahydrocannabinol") -

dominant strains  of medical  cannabis  flowers , des�ned for the growing medical  cannabis  markets  across  Europe. Hel lenic

Dynamics ' core strategy is  to develop and operate i ts  40,000 square metre ac�ve cul�va�on l icence from i ts  195,506

square metre faci l i ty located near Thessaloniki  in Northern Greece. I n ful l  produc�on, Hel lenic Dynamics  is  capable of

producing over 54,000 kg of dried flowers  per annum.

 

Hel lenic Dynamics  wi l l  take advantage of i ts  rela�vely low cost base resul�ng from a compara�vely low cost of power,

having i ts  own running water supply and the labour rates  for ski l led and semi-ski l led labour in Northern Greece.

 

26 European countries  now al low medical  cannabis  via  prescrip�on and the European cannabis  market is  expected to

reach €17.39 bi l l ion per annum by 2028. Sales  of Hel lenic Dynamics ' dried TH C-dominant cannabis  flowers  and extracts

are ini�al ly intended for export into Europe's  largest market - Germany, in addi�on to other European markets  including

domestical ly in Greece.

 

As  the first medical  cannabis  cul�vator to obtain a  l i s�ng on the main market for l i s ted securi�es  of the London Stock

Exchange, Hel lenic i s  s ignificantly different to the number of C BD (Cannabidiol ) related companies  that have appeared over

the recent years . Hel lenic Dynamics  cul�vates  TH C-dominant medical  cannabis  flowers . TH C-dominant medical  cannabis

products  are only avai lable via  a  medical  prescrip�on. Medicinal  cannabis  has  been approved for use both in the United

K ingdom and Germany, plus  24 other European countries , for condi�ons including but not l imited to chronic pain,

intractable chemotherapy-related nausea, anxiety, insomnia, Toure1e's  syndrome, substance use disorder, mul�ple

scleros is , IBS, spinal  cord treatment, lack of appeti te due to HIV/AIDS, cachexia, anorexia  and glaucoma.

For further information please vis i t our website www.hel lenicdynamics .com  
 

Caution regarding forward looking statements

Certain statements  in this  announcement, are, or may be deemed to be, forward looking statements . Forward looking

statements  are iden�fied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should" ''envisage'', ''es�mate'',

''intend'', ''may'', ''plan'', ''poten�al ly'', "expect", ''wi l l '' or the nega�ve of those, varia�ons or comparable express ions,

including references  to assump�ons. These forward-looking statements  are not based on historical  facts  but rather on the

Directors ' current expecta�ons and assump�ons regarding the Company's  future growth, results  of opera�ons,

performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),

compe��ve advantages, bus iness  prospects  and opportuni�es. Such forward looking statements  reflect the Directors '

current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .
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	Evangelia Papadimitriou, Director of the Laboratory of Molecular Pharmacology, University of Patras, Commented: "The collaboration between Hellenic Dynamics and the University of Patras is expected to be the beginning of fruitful interactions that will lead to both academic achievements and potential new products for the benefit of patients."

