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Cadence Minerals Plc
 

("Cadence Minerals", "Cadence", or "the Company")
 

Corporate Update - European Metals Holdings #EMH Cinovec DFS to be Completed in Q1 2024
 

Cadence Minerals (AIM/NEX: KDNC; OTC: KDNCY) is pleased to note the announcement by European Metals Holdings
Limited (ASX & AIM: EMH, OTCQX: EMHXY, ERPNF and EMHLF) that the delivery of the Defini1ve Feasibility Study
("DFS") for the Cinovec Lithium Project in the Czech Republic ("Cinovec" or the "Project") is now scheduled for Q1 2024.
Following detailed analysis, approval has been granted to a formal request from Geomet and the Project study team of
DRA Global (Lithium Processing DFS) and Bara Consul1ng (Mining DFS) for a 1metable extension to complete capital and
operating cost estimation and project implementation scheduling. 
 
The finalisa1on of the capital and opera1ng cost es1mate is reliant on the 1mely submission of proposals by numerous
external suppliers and contractors. The process of obtaining sufficient and diverse proposals is nearing comple1on.
However, the Project study team has advised that receipt and detailed evalua1on of such proposals is going to take
longer than originally scheduled.
 
The process flowsheet remains as announced on 31 October 2022 and confirmed in pilot tes1ng results announced on 9
November 2023. However, further development of specific areas rela1ng to engineering, commercial and strategic
elements across mining, processing, procurement and logis1cs are expected to have a considerable impact on both
capital and operating cost estimates and Geomet's social licence to operate.
 
Both Geomet and the Company recognise the importance of ensuring accurate and comprehensive engineering and cost
data for the DFS, as it forms the founda1on of the study's findings and recommenda1ons. In this regard, the Company
believes it is prudent to allow the necessary 1me to complete the study to the highest standard to ensure the delivery of
a robust, accurate DFS that conveys the full economic and resource poten1al of the Project. The Company does not
expect that the extension of the study period will impact the overall project 1meline, with the permiEng process
already well underway.
 
The ongoing process of oFake and strategic partnering con1nues to reflect strategic interest in the Project as one of the
very few advanced stage, large-scale lithium projects in the European Union.
The Project is underpinned by its Mineral Resource, which hosts nearly 7.4 million tonnes of contained lithium carbonate
equivalent ("LCE") as announced on 13 October 2021 "Resource Upgrade at Cinovec Lithium Project to 708MT including
53.3MT of New Measured Resource".
 
The Company will con1nue to provide regular updates on any significant developments during the comple1on of the DFS.
The Company and Project remain well-funded and the Board remains confident of the Project's capacity to create
sustainable value for our shareholders.
 
Link here to view the full EMH announcement
 
Cinovec Lithium/Tin Project
 
Geomet s.r.o. controls the mineral exploration licenses awarded by the Czech State over the Cinovec Lithium/Tin Project.
Geomet has been granted a preliminary mining permit by the Ministry of Environment and the Ministry of Industry. The
company is owned 49% by EMH and 51% by CEZ a.s. through its wholly owned subsidiary, SDAS. Cinovec hosts a globally
significant hard rock lithium deposit with a total Measured Mineral Resource of 53.3Mt at 0.48% Li2O and 0.08% Sn,
Indicated Mineral Resource of 360.2Mt at 0.44% Li2O and 0.05% Sn and an Inferred Mineral Resource of 294.7Mt at
0.39% Li2O and 0.05% Sn containing a combined 7.39 million tonnes Lithium Carbonate Equivalent and 335.1kt of tin.
 
Cadence Minerals holds approximately 5.3% percent of the equity in European Metals Holdings.
 
For further information contact:
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Qualified Person

K iran Morzaria  B.Eng. (AC S M), M BA, has  reviewed and approved the informa1on contained in this  announcement. K iran

holds  a  Bachelor of Engineering (I ndustria l  Geology) from the Camborne School  of Mines  and an M BA (Finance) from C AS S

Business  School .

 

Cautionary and Forward-Looking Statements

Certain statements  in this  announcement are or may be deemed to be forward-looking statements . Forward-looking

statements  are iden1fied by their use of terms and phrases  such as  "bel ieve", "could", "should", "envisage", "es1mate",

"intend", "may", "plan", "wi l l", or the nega1ve of those varia1ons or comparable express ions  including references  to

assump1ons. These forward-looking statements  are not based on historical  facts  but rather on the Directors ' current

expecta1ons and assump1ons regarding the company's  future growth results  of opera1ons  performance,	 future capital ,

and other expenditures  (including the amount, nature, and sources  of funding thereof) compe11ve advantages  bus iness

prospects  and opportuni1es. Such forward-looking statements  reflect the Directors ' current bel iefs  and assump1ons and

are based on informa1on currently avai lable to the Directors .  Many factors  could cause actual  results  to differ materia l ly

from the results  discussed in the forward-looking statements , including risks  associated with vulnerabi l i ty to general

economic and bus iness  condi1ons, compe11on, environmental  and other regulatory changes  ac1ons by governmental

authori1es, the avai labi l i ty of capital  markets  rel iance on key personnel  uninsured and underinsured losses  and other

factors  many of which are beyond the control  of the company. Although any forward-looking statements  contained in this

announcement are based upon what the Directors  bel ieve to be reasonable assump1ons. The company cannot assure

investors  that actual  results  wi l l  be cons istent with such forward-looking statements .

 

The informa�on contained within this announcement is deemed by the company to cons�tute Inside Informa�on as s�pulated under the

Market Abuse Regula�on (E.U.) No. 596/2014, as it forms part of U.K. domes�c law under the European Union (Withdrawal) Act 2018, as

amended. Upon the publica�on of this announcement via a regulatory informa�on service, this informa�on is considered to be in the

public domain.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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