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ANNOUNCEMENT                                                                                              22 December 2023
 

 INDICATIVE TIMING OF REVISED NON-BINDING AND INDICATIVE PROPOSAL - TAKE NO ACTION
 
MC Mining Limited (MC Mining or the Company) refers to the Company's announcement made on 19
December 2023 regarding the receipt of a revised non-binding and indica"ve takeover offer ( Takeover Offer)
from Senosi Group Investment Holdings Proprietary Limited (Senosi) and Dendocept Proprietary Limited
(Dendocept).  The Takeover Offer was stated by Senosi and Dendocept to be made on behalf of shareholders
and associates who represent, in aggregate, 64.3%1 of the issued capital in the Company (together, the
Consortium). The Takeover Offer was to acquire all of the MC Mining shares that the Consor"um currently
does not own at a cash price of A$0.16 per share. The Consor"um indicated that a Bidder's Statement in
relation to the Takeover Offer would be lodged on 21 December 2023.

On 21 December 2023 members of the Independent Board Commi7ee (IBC) received correspondence from
Senosi and Dendocept which communicated that the Consor"um's indica"ve proposed "metable for its
takeover offer documenta"on was going to be delayed, such that the Bidder's Statement would now be
expected to be lodged in the first week of January 2024 and mailed to MC Mining shareholders in the last
week of January 2024.

The IBC of MC Mining reiterates its recommenda"on that MC Mining shareholders TAKE NO ACTION in
rela"on to the Takeover Offer (which, at this stage, remains non-binding and indica"ve only) pending a
review of the Bidder's Statement (when received) and a recommendation from the IBC.

As previously announced, the IBC's recommenda"on will be outlined in a Target's Statement to be provided
to MC Mining shareholders, following publica"on of the Bidder's Statement. Until then, there is no need for
MC Mining shareholders to take any action.

 

Khomotso Mosehla
Chairman of the IBC
Thi s  a nnounce me nt ha s  be e n a pprove d for re l e a s e  by the  Compa ny's  Di s cl os ure  Commi tte e .

 

 
 
1 As at the date of this announcement, Senosi Group Investment Holdings Proprietary Limited holds 23.4% and Dendocept Proprietary Limited
holds 6.9% of the current issued capital of the Company.
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 BSM Spons ors  Propri e ta ry Li mi te d i s  the  nomi na te d JSE Spons or
 

About MC Mining Limited:
 
MC Mi ni ng i s  a n AIM/ASX/JSE-l i s te d coa l  e xpl ora "on, de ve l opme nt a nd mi ni ng compa ny ope ra "ng i n South Afri ca . MC
Mi ni ng's  ke y proje cts  i ncl ude  the  Ui tkoms t Col l i e ry (s te e l ma ki ng a nd the rma l  coa l ), Ma kha do Proje ct (s te e l ma ki ng ha rd
coki ng coa l ), Ve l e  Col l i e ry (s te e l ma ki ng s e mi -s oH coki ng a nd the rma l  coa l ), a nd the  Gre a te r Soutpa ns be rg Proje cts
(s te e l ma ki ng coki ng a nd the rma l  coa l ).
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