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Jangada Mines plc ('Jangada')

 

Investee Company Update: Blencowe Resources PLC

 

Jangada Mines  plc i s  pleased to note the announcement released by Blencowe Resources  P LC (LO N:BR ES) in which i t holds  a

c. 10% interest.

 

Jangada Execu#ve Chairman, Brian McMaster, said: "S ince nearly all of global graphite anode material came from China last

year, which implemented a new policy to regulate the export of some graphite products in December 2023, diversity of supply

has become increasingly important to support the energy transi on worldwide.  This places Blencowe, which is developing

Orom-Cross, a potential world class graphite project both by size and end-product quality, in a very strong position."

 

The announcement is  set out below without materia l  changes.  

 
Start of Blencowe Resources PLC announcement
 

Blencowe Resources

 

Orom-Cross Graphite Project Update

 

Blencowe Resources  P lc ("Blencowe" or the "Company") i s  pleased to provide an update on the progress  of the O rom-Cross

Defini tive Feas ibi l i ty Study ("DFS") and some of the expected activi ties  in the current quarter.

 

Highlights:

·    Further 600 tonne bulk sample completed for shipment to China for commercial  scale tes8ng and further O EM

tes8ng of processed 99.95% purified S P G product. Tes8ng to be carried out in Q 1 2024. I nterest in O rom-Cross

product has  been high from various  tier one battery off-takers .

·    Strong support for O rom-Cross  from Government of Uganda and specifical ly Ministry of Mines  and Energy.

Tenements  and l icenses  in good standing, relations  remain strong.

·    Next mi lestone for further grant funding from the US Government Development F inance Corpora8on is  close to

completion and wi l l  be announced once funds  have cleared.

·    D FS work con8nuing with ac8vi8es  in four countries , including Uganda, China, US and Austral ia . Further

environmental  work continues  in paral lel  to infrastructure studies .

·    Downstream process ing options  which may provide transformational  value opportunities  continue to be explored.

 

A further 600 tonnes  of bulk sample graphite was  mined at O rom-Cross  in late 2023 in order to provide s ignificantly more

product for commercial  scale tes8ng in China, us ing the same graphite expert (Ji l in) who had successful ly completed the

tes8ng on the 100 tonne sample previous ly.  This  product wi l l  be shipped to China and tes8ng wi l l  be done in 1Q  2024 and

the resultant concentrate wi l l  then be further processed to 99.95% purified product for O EM tes8ng thereaAer.  This  i s

ul8mately expected to lead to oBake agreements .  To date a l l  tes8ng has  been extremely pos i8ve and as  a  result there is

plenty of interest in a l l  Orom-Cross  products  from various  tier one battery off-takers .

 

The Government of Uganda, and specifical ly the Ministry of Mines  and Energy, have been very suppor8ve of this  latest bulk

sample programme (with representa8ves  in aCendance at the 8me of bulk sampl ing) and their backing of O rom-Cross

continues  at a l l  levels .  Al l  tenements  and l icenses  are in good standing and relations  remain strong.

 

Blencowe is  near to del ivering on the next mi lestone for further grant funding from the US Government Development Finance

Corpora8on ("D FC") and this  wi l l  be announced once funds  are cleared.  This  remains  an important, non-di lu8ve, source of



Corpora8on ("D FC") and this  wi l l  be announced once funds  are cleared.  This  remains  an important, non-di lu8ve, source of

funding for project work.

 

D FS work wi l l  con8nue with ac8vi8es  con8nuing in four countries , including Uganda, China, US and Austral ia .  Further

environmental  work is  a lso underway and wi l l  con8nue in paral lel  to infrastructure studies  in-country.  O rom-Cross

benefits  from substan8al  key infrastructure a lready in place near to the project, including roads, communica8ons and

access  to hydro-electric energy from the na8onal  grid. Further announcements  in rela8on to D FS progress  wi l l  fol low as

key del iverables  are achieved.

Test work on expandabi l i ty of purified coarse flake product wi l l  a lso be final ised in 1Q  2024 with a  leading graphite

technical  expert in Chicago, USA.  This  wi l l  determine the qual i ty and characteris8cs  of purified coarse flake end products

as  opposed to purified smal ler flake products  which were successful ly tested in late 2023.  O rom-Cross  project has  a

strong mix of both coarse (+195) and smal ler flake (-195) products , a l l  of which are in demand.

 

Execu#ve Chairman Cameron Pearce commented: "Blencowe con nues to progress the D FS on a number of key fronts,

working towards a project strategy that ul mately delivers the most value for the Company.  We have a unique value

proposi on at O rom-Cross, with low opera ng costs, low capital costs and high grade of purity for all end products, which

together provide a very compelling case for this project moving into produc on ahead of most of its peers.  We will also

con nue to explore downstream processing op ons as this can poten ally take O rom-Cross to yet another level and we will

report to market as we progress this.  A ll in all, we envisage an exci ng year ahead as we complete the D FS and move the

project towards a decision to mine."
 

End of Blencowe Resources PLC announcement
 

**ENDS**

 

For further information please visit www.jangadamines.com or contact:
 

Jangada Mines plc Brian McMaster (Chairman) Tel: +44 (0)20 7317 6629
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Adviser)

Ritchie Balmer
James Spinney

Tel: +44 (0)20 7409 3494

Tavira Securities Limited
(Broker)

Jonathan Evans Tel: +44 (0)20 7100 5100

St Brides Partners Ltd
(Financial PR)

Ana Ribeiro
Isabel de Salis

jangada@stbridespartners.co.uk
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