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Order For One Million Omnimesh Modules

 
CyanConnode Holdings  plc (AI M: C YAN), a  world leader in narrowband radio frequency (R F) mesh networks , i s  pleased to
announce that i ts  subs idiary, CyanConnode P vt Ltd, has  received an order from Montecarlo Limited (Montecarlo) for one
mil l ion O mnimesh Modules , together with Advanced Metering I nfrastructure, Standards-Based Hardware, O mnimesh Head-
End Software, Perpetual  License, and a Support and Maintenance Contract.
 
The order relates  to a  smart metering deployment in Nagpur, Maharashtra, with supply of O mnimesh Modules  expected to
commence within this  quarter. The instal la6on wi l l  be completed within 27 months  and fol lowed by a  93 month Support
and Maintenance Contract, which wi l l  commence upon comple6on of the instal la6on phase.  Approximately 60% of the
contract wi l l  be paid during the instal la6on phase, against ei ther (i ) le<ers  of credit or (i i ) via  a  trade finance portal  with
30-day payment terms. The remaining 40% of the contract wi l l  be paid for in equal  monthly instalments  over the dura6on
of the Support and Maintenance Contract period.
 
John Cronin, Executive Chairman of CyanConnode, commented:
"I  am pleased to announce this  second s ignificant order from Montecarlo, fol lowing our ini6al  col labora6on that began
last year with the January 2023 order for a  s imi lar volume. This  new contract for one mi l l ion O mnimesh Modules  is  a
testament to our standards-based, innova6ve technology and deep understanding of I ndia 's  smart metering landscape. I t
a lso underscores  the growing market acceptance and momentum for our products . This  order s ignificantly boosts  our total
I ndian order book to 6.3 mi l l ion units , with 3.9 mi l l ion modules  scheduled for del ivery in accordance with the establ ished
project timel ines."
 
Mr. Mrunal Patel, Joint MD of Montecarlo, commented:
"We are extremely pleased to con6nue our partnership with CyanConnode, bui lding on our previous  successful  and
ongoing col labora6on in Madhya P radesh. O ur strong background in project implementa6on, coupled with CyanConnode's
proven track record in smart metering communica6ons infrastructure in I ndia, ins6ls  confidence in the successful
implementa6on of this  project. I  bel ieve that our combined strengths  wi l l  pave the way for further such opportuni6es  and
partnerships ."
 
 

- Ends -
 
Enquiries:
CyanConnode Holdings plc                                                                         Tel: +44 (0) 1223 865 750
John Cronin, Executive Chairman                                                                 www.cyanconnode.com

Strand Hanson Limited (Nominated and Financial Adviser)         Tel: +44 (0) 20 7409 3494

James Harris  / Richard Johnson / David Asquith
 
Zeus Capital Limited (Broker)                                                                    Tel: +44 (0) 20 3829 5900

Simon Johnson / Louisa Waddel l
               
About CyanConnode
CyanConnode (AI M:C YAN.L), i s  a  world leader in Narrowband Radio Frequency (R F) Smart Mesh Networks , which are used
for machine to machine (M2M) communica6on.  As  wel l  as  being sel f-forming and sel f-heal ing, CyanConnode's  R F Smart
Mesh Networks  are des igned for rapid deployment, whi lst giving excep6onal  performance and compe66ve total  cost of
ownership.
 
CyanConnode's  award-winning O mnimesh Advanced Metering I nfrastructure (AM I ) plaCorm has  gained cons iderable
commercial  traction, especial ly in India which is  a  key market for the Company.
 
Through a Global  partner eco-system, which is  vendor agnos6c, CyanConnode has  several  routes  to market, therefore i t i s
wel l  pos itioned to capital ise upon increas ing Global  demand for smart metering solutions.

For more information, please vis i t www.cyanconnode.com
 
About Montecarlo Limited
Montecarlo is a diversified infrastructure development company headquartered in Ahmedabad, Gujarat. Its
opera6ons span various ver6cals of mining, energy infrastructure, water and irriga6on, buildings and
factories, highways, railways and metro, with approximately 55 ongoing sites across India. Montecarlo has
developed a reputa6on for comple6ng the bulk of its infrastructure development and construc6on projects
on schedule over the past 27 years. It has been able to establish and expand skills in the ver6cals in which it
operates as a result of its executional experience.
 
For more information about Montecarlo and its businesses, please visit www.mclindia.com

http://www.cyanconnode.com


For more information about Montecarlo and its businesses, please visit www.mclindia.com
 
The informa6on contained within this announcement is deemed to cons6tute inside informa6on for the
purposes of Ar6cle 7 of EU Regula6on 596/2014 (Market Abuse Regula6ons) which is part of UK law by virtue
of the European Union (Withdrawal) Act 2018. Upon publica6on of this announcement, this inside
information is now considered to be in the public domain.
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