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BURFORD CAPITAL ANNOUNCES PRIVATE OFFERING OF SENIOR NOTES

 

Burford Capital  Limited ("Burford" or "Burford Capital"), the leading global  finance and asset management firm focused on

law, today announces  the planned private offering of $200.0 mi l l ion aggregate principal  amount of addi$onal  9.250%

senior notes  due 2031 (the "Addi$onal  Notes") by i ts  indirect, whol ly owned subs idiary, Burford Capital  Global  F inance LLC

(the "I ssuer"), subject to market and other condi$ons. The Addi$onal  Notes  wi l l  be guaranteed on a senior unsecured bas is

by Burford Capital  as  wel l  as  Burford Capital  F inance LLC and Burford Capital  P LC, both indirect, whol ly owned

subsidiaries  of Burford Capital  (such guarantees, together with the Addi$onal  Notes, the "Securi$es"). There is  $400.0

mi l l ion aggregate principal  amount of the I ssuer's  9.250% senior notes  due 2031 (the "I ni$al  Notes") outstanding as  of the

date hereof.  I f i ssued, the Addi$onal  Notes  wi l l  be issued as  "Addi$onal  Notes" under the indenture pursuant to which the

I ssuer previous ly i ssued the I ni$al  Notes, wi l l  have iden$cal  terms to the I ni$al  Notes  (other than with respect to the date

of i ssuance, the issue price and the first interest payment date) and wi l l  be treated as  a  s ingle class  for a l l  purposes  under

such indenture.

 

Burford Capital  intends to use the net proceeds from the offering of the Securi ties  for general  corporate purposes.

 

The Securi$es  have not been, and wi l l  not be, registered under the US Securi$es  Act of 1933, as  amended (the "Securi$es

Act"), or the laws of any other jurisdic$on and may not be offered or sold within the United States  or to, or for the account

or benefit of, US persons  absent registra$on or an appl icable exemp$on from registra$on under the Securi$es  Act or any

appl icable state securi$es  laws. The Securi$es  wi l l  be offered only to persons  reasonably bel ieved to be "Q ual ified

I ns$tu$onal  Buyers" within the meaning of Rule 144A under the Securi$es  Act or non-US persons  outs ide the United States

pursuant to Regula$on S under the Securi$es  Act, in each case, who are "Q ual ified P urchasers" as  defined in Sec$on (2)(a)

(51)(A) under the US Investment Company Act of 1940, as  amended.
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About Burford Capital

Burford Capital  i s  the leading global  finance and asset management firm focused on law. I ts  bus inesses  include l i$ga$on

finance and risk management, asset recovery and a wide range of legal  finance and advisory ac$vi$es. Burford is  publ icly

traded on the New York Stock Exchange (NYS E: BUR) and the London Stock Exchange (LS E: BUR), and i t works  with companies

and law firms around the world from i ts  offices in New York, London, Chicago, Washington, D C, S ingapore, Dubai , Sydney

and Hong Kong.
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This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities of Burford.

 

This announcement does not cons/tute an offer of any Burford private fund. Burford Capital  I nvestment Management LLC,

which acts  as  the fund manager of a l l  Burford private funds, i s  registered as  an investment adviser with the US Securi$es

and Exchange Commiss ion. The informa$on provided in this  announcement is  for informa$onal  purposes  only. Past

performance is  not indica$ve of future results . The informa$on contained in this  announcement is  not, and should not be

construed as , an offer to sel l  or the sol ici ta$on of an offer to buy any securi$es  (including, without l imita$on, interests  or

shares  in any of Burford private funds). Any such offer or sol ici ta$on may be made only by means of a  final  confiden$al

private placement memorandum and other offering documents .

 

Prohibi/on of sales to retail investors in the European Economic Area. The Securi$es  are not intended to be offered, sold or

otherwise made avai lable to, and should not be offered, sold or otherwise made avai lable to, any retai l  investor in the

European Economic Area (the "EEA"). For these purposes, a  retai l  investor means a  person who is  one (or more) of: (i ) a

retai l  cl ient as  defined in point (11) of Ar$cle 4(1) of D irec$ve 2014/65/EU (as  amended, "Mi F I D I I "); (i i ) a  customer within

the meaning of Direc$ve 2016/97/EU (as  amended, the "I nsurance Distribu$on Direc$ve"), where that customer would not

qual i fy as  a  profess ional  cl ient as  defined in point (10) of Ar$cle 4(1) of Mi F I D I I ; or (i i i ) not a  qual ified investor as  defined

in Regula$on (EU) 2017/1129 (as  amended or superseded, the "P rospectus  Regula$on"). No key informa$on document

required by Regula$on (EU) 1286/2014 (as  amended, the "P R I I Ps  Regula$on") for offering or sel l ing the Securi$es  or

otherwise making them avai lable to retai l  investors  in the EEA has  been prepared and, therefore, offering or sel l ing the

Securi$es  or otherwise making them avai lable to any retai l  investor in the EEA may be unlawful  under the P R I I Ps

Regulation.

Prohibition of sales to retail investors in the United Kingdom. The Securi ties  are not intended to be offered, sold or

otherwise made avai lable to, and should not be offered, sold or otherwise made avai lable to, any retai l  investor in the

United Kingdom (the "UK"). For these purposes, a  retai l  investor means a  person who is  one (or more) of: (i ) a  retai l  cl ient,

as  defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as  i t forms part of domestic law by vi rtue of the

European Union (Withdrawal) Act 2018 (as  amended, the "EUWA"); (i i ) a  customer within the meaning of the provis ions  of

the Financial  Services  and Markets  Act 2000 (as  amended, the "FSMA") and any rules  or regulations  made under the FSMA

to implement Directive (EU) 2016/97, where that customer would not qual i fy as  a  profess ional  cl ient, as  defined in point (8)

of Article 2(1) of Regulation (EU) No 600/2014 as  i t forms part of domestic law by vi rtue of the EUWA; or (i i i ) not a  qual i fied

investor as  defined in Article 2 of Regulation (EU) 2017/1129 as  i t forms part of domestic law by vi rtue of the EUWA (as

amended or superseded, the "UK Prospectus  Regulation"). Consequently, no key information document required by

Regulation (EU) No 1286/2014 as  i t forms part of domestic law by vi rtue of the EUWA (as  amended, the "UK PRIIPs

Regulation") for offering or sel l ing the Securi ties  or otherwise making them avai lable to retai l  investors  in the UK has  been

prepared and, therefore, offering or sel l ing the Securi ties  or otherwise making them avai lable to any retai l  investor in the

UK may be unlawful  under the UK PRIIPs  Regulation.

 
IN MEMBER STATES OF THE EEA, THIS ANNOUNCEMENT IS DIRECTED ONLY AT PERSONS WHO ARE "QUALIFIED INVESTORS"

WITHIN THE MEANING OF THE PROSPECTUS REGULATION IN SUCH MEMBER STATE AND SUCH OTHER PERSONS AS THIS

ANNOUNCEMENT MAY BE ADDRESSED ON LEGAL GROUNDS, AND NO PERSON THAT IS NOT A RELEVANT PERSON OR QUALIFIED

INVESTOR MAY ACT OR RELY ON THIS ANNOUNCEMENT OR ANY OF ITS CONTENTS. IN THE UNITED KINGDOM, THIS

ANNOUNCEMENT IS DIRECTED ONLY AT PERSONS WHO ARE "QUALIFIED INVESTORS" WITHIN THE MEANING OF THE UK

PROSPECTUS REGULATION  AND SUCH OTHER PERSONS AS THIS ANNOUNCEMENT MAY BE ADDRESSED ON LEGAL GROUNDS,

AND NO PERSON THAT IS NOT A RELEVANT PERSON OR QUALIFIED INVESTOR MAY ACT OR RELY ON THIS ANNOUNCEMENT OR

ANY OF ITS CONTENTS.

 

Forward-looking statements

This  announcement contains  "forward-looking statements" within the meaning of Sec$on 21E of the US Securi$es  Exchange

Act of 1934, as  amended, regarding assump$ons, expecta$ons, projec$ons, inten$ons and bel iefs  about future events .

These statements  are intended as  "forward-looking statements". I n some cases, predic$ve, future-tense or forward-looking

words  such as  "aim", "an$cipate", "bel ieve", "con$nue", "could", "es$mate", "expect", "forecast", "guidance", "intend",

"may", "plan", "poten$al", "predict", "projected", "should" or "wi l l" or the nega$ve of such terms or other comparable

terminology are intended to iden$fy forward-looking statements , but are not the exclus ive means of iden$fying such

statements . I n addi$on, Burford and i ts  representa$ves  may from $me to $me make other oral  or wriNen statements  that

are forward-looking, including in i ts  periodic reports  that Burford fi les  with, or furnishes  to, the US Securi ties  and Exchange

Commiss ion, other informa$on made avai lable to Burford's  securi ty holders  and other wriNen materia ls . By their nature,

forward-looking statements  involve known and unknown risks , uncertain$es  and other factors  because they relate to

events  and depend on ci rcumstances  that may or may not occur in the future. Burford cau$ons you that forward-looking

statements  are not guarantees  of future performance and are based on numerous assump$ons, expecta$ons, projec$ons,



statements  are not guarantees  of future performance and are based on numerous assump$ons, expecta$ons, projec$ons,

intentions  and bel iefs  and that Burford's  actual  results  of operations, including i ts  financial  pos ition and l iquidity, and the

development of the industry in which i t operates , may differ materia l ly from (and be more nega$ve than) those made in, or

suggested by, the forward-looking statements  contained in this  announcement. S ignificant factors  that may cause actual

results  to differ from those Burford expects  include, among others , those discussed under "Risk Factors" in Burford's

annual  report on Form 20-F for the year ended December 31, 2022 filed with the US Securi$es  and Exchange Commiss ion on

May 16, 2023 and other reports  or documents  that Burford files  with, or furnishes  to, the US Securi$es  and Exchange

Commiss ion from $me to $me. I n addi$on, even i f Burford's  results  of opera$ons, including i ts  financial  pos i$on and

l iquidity, and the development of the industry in which i t operates  are cons istent with the forward-looking statements

contained in this  announcement, those results  of opera$ons or developments  may not be indica$ve of results  of

operations  or developments  in subsequent periods.

 

Except as  required by law, Burford undertakes  no obl iga$on to update or revise the forward-looking statements  contained

in this  announcement, whether as  a  result of new information, future events  or otherwise.
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