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ETHERNITY NETWORKS LTD

("Ethernity" or the "Company")

 

Conclusion of TSP process

 
Ethernity Networks  Ltd (AI M: ENET.L; OTC M K TS: ENETF), a  leading suppl ier of networking process ing semiconductor
technology ported on field programmable gate arrays  ("FPGAs") for vi rtual ised networking appl iances  is  pleased to
announce the formal  conclus ion of the temporary suspension of proceedings  ("TSP") process .
 
On 20 December 2023, the Company announced that the Court in Lod ("Court") granted an extens ion to the TSP process  unti l
30 January 2024. The Commiss ioner of I nsolvency and Economic Rehabi l i ta6on P roceedings, opera6ng under the
governmental  O ffice of Jus6ce, has  submi8ed i ts  approval  of the Se8lement P roposal  (detai ls  of which were announced on
11 January 2024) to the Court and waived the need to hold a  Court hearing. Therefore, the Company now an6cipates  that
the Court wi l l  submit i ts  formal  approval  of the Se8lement P roposal  during the first two weeks  of February.
Notwithstanding this , i t i s  not cons idered necessary to seek a  further extens ion to the TS P  and therefore the Company is
pleased to announce that i t has  formal ly exi ted the TSP process  with effect from today.
 
During the TS P  process , the Company con6nued to serve i ts  exis6ng customers  and secure contracts  that wi l l  bring in
addi6onal  revenue during the coming years . The Company's  new bus iness  pipel ine and engagement with poten6al  new
OEMs is  based on i ts  leading programmable Universal  Edge Platform ("UEP") product range. This  ranges  from a pure carrier
ethernet switch pla;orm equipped with securi ty func6ons, towards  a  carrier ethernet with the Company's  patented L1
bonding, up to a  remote op6cal  l ine terminal  offering that captures  the Company's  carrier ethernet technology and the
Company's  fiber media access  control ler integrated into a  s ingle programmable s i l icon device to capture different telecom
access  deployments  with s ingle programmable hardware.
 
David Levi, CEO, commented: "We are del ighted for the Company to be able to conclude the TS P  process . We exit the TS P  on
a far stronger financial  foo6ng than when we entered, thanks  to the encouraging customer contracts  and the fundraise we
undertook in December. Ethernity i s  wel l  pos i6oned for further growth and to capital ise on i ts  market leading solu6ons. I
would l ike to thank our customers, suppl iers , shareholders  and employees  for their ongoing support of the bus iness  and
look forward to 2024 with confidence."
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Amrit Nahal  / Stefano Aqui l ino (Sales  and Corporate Broking)
 
Peterhouse Capital Limited (Joint Broker) Tel : +44 (0)20 7562 0930
Lucy Wi l l iams / Duncan Vasey / Eran Zucker
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