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t42 IoT Tracking Solutions Plc.
("t42", the "Company" or the "Group")

  

T42 Secures Significant Long-Term Agreement for up to 30,000 Container Shipping 'Lokies' Tracking Units

t42 I oT Tracking Solu!ons plc (AI M: TR AC) ("t42" or the "Company"), a  provider of global  shipping container tracking
solutions, i s  pleased to announce a s igni ficant fol low-up agreement ("Agreement") with the customer referenced in our 16th

January 2023 announcement. Under the Agreement, the  customer ("Customer"), which provides  cu2ng-edge I oT and AI
solu!ons for monitoring goods in the supply chain, has  agreed to place orders  for up to 30,000 'Lokies ' units  over the next
three years , together with associated So6ware as  a  Service (Saa S) fees , which i f received and deployed would be es!mated
to del iver revenues of over $7.5 mi l l ion to the Company,  a l though there is  no guarantee of the total  number or !ming of
ordering of units , nor revenues to be derived from, the Agreement.

Fol lowing the ini!al  agreement (which is  being superseded by this  Agreement) in January 2023, under which the Company
has  successful ly del ivered 2,000 'Lokies ' tracking units  a long with addi!onal  other products  and services , the
demonstrated effec!veness  of 'Lokies ' units  in safeguarding goods and ensuring the integri ty of worldwide del iveries  has
led to this  s ignificant new and expanded agreement with the Customer, with an immediate despatch to sa!sfy the first
order of 1,000 units . The Agreement represents  a  strategic shi6 for t42, furthering i ts  focus  on the global  container and
supply chain market and is  expected to provide a steady stream of recurring revenue throughout the period of use.

A6er a  detai led evalua!on of development requirements  and a thorough assessment of the Company's  capabi l i!es , the
Company is  pleased to announce this  agreement, which provides  for further development and updates  of 'Lokies ' and
positions  the Company to supply the Customer and i ts  end-users  with more efficient, cutting-edge solutions.     

'Lokies ' s tands  out as  a  unique, smart keyless  padlock, with innova!ve I oT capabi l i!es. I t integrates  advanced Global
Naviga!on Satel l i te System (GNS S) and cel lular technology, complemented by the latest Bluetooth Low Energy connec!vity
and sophis!cated user management abi l i!es. 'Lokies ' enables  customers  to iden!fy and manage various  users  based on
their access  authorisa!ons. This  feature s ignificantly enhances  cargo vis ibi l i ty and securi ty, making i t a  key tool  in
modern logistics  and supply chain management.    

The Customer, a  leading provider in the realm of end-to-end goods management services , u!l ises  advanced AI  models  to
del iver comprehensive shipment data and bus iness  intel l igence services . This  sophis!cated approach enables  the effec!ve
management of supply chains , offering unparal leled ins ights  and opera!onal  efficiencies . Their exper!se in integra!ng
cu2ng-edge technology into logis!cs  processes  underscores  the strategic importance of their partnership with the
Company.

CLN extension update

As previous ly announced the Company is  nego!a!ng with the holders  of the 2021 unsecured conver!ble loan notes  ("C LN")
with a  view to extending the maturi ty date and other amendments . There are several  different investors  in the C LN and,
whi le the Company bel ieves  that a l l  are suppor!ve of the extens ion, i t i s  taking longer than original ly an!cipated to
complete the necessary legal  arrangements . A further update wi l l  be provided when an agreement is  entered into.

Avi Hartmann, C EO  of t42, commented: "t42 is  witness ing the tangible impact of i ts  long-term efforts  to integrate cu2ng-
edge solu!ons within the supply chain industry. There is  a  notable global  surge in interest for 'Lokies ' and the associated
comprehensive t42 solu!on, which is  expected to be pos i!vely reflected in the Company's  financial  results  in 2024 and
beyond."
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t42 IoT Tracking Solu-ons plc (AI M: TR AC), formerly Starcom Systems plc, provides  real -!me tracking, analys is , monitoring,
and securi ty I oT solu!ons for the global  container and freight market and covers  55 countries , over 100 distributors , and
50 logistics  and support partners .
  
t42's  mul!-sensor I oT tracking devices  use a  wide range of detec!on capabi l i!es  with cloud-based analy!cs  and alerts ,
with real -!me data transmiss ion, analys is , and ac!onable ins ights . I ts  devices  are used by ports , cargo owners , shipping
companies , freight forwarders , insurance companies , customs authori!es, homeland securi ty, and pol ice for end-to-end
global  container tracking and digi ta l  transformation of shipments .
  
For more information on the Company, please vis i t: https://www.t42.co.uk/    

The information contained within this announcement is deemed by the Company to constitute inside information pursuant to
Article 7 of EU Regulation 596/2014 as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018
as amended.
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