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P rior to publica
on, the informa
on contained within this announcement was deemed by the Company to cons
tute inside

informa
on for the purposes of A r
cle 7 under the Market A buse Regula
ons (EU) No. 596/2014 ("M A R"). W ith the publica
on

of this announcement, this information is now considered to be in the public domain.

 

6 February 2024

 

Fusion Antibodies plc

("Fusion" or the "Company")

 

Follow-on project award and R&D update

 

Fus ion An�bodies  plc (AI M: FAB), specia l is ts  in pre-cl inical  an�body discovery, engineering and supply for both

therapeu�c drug and diagnos�c appl ica�ons,  i s  pleased to announce that i t has  received a fol low-on project (the "Follow-

on Project") under a  col labora�ve research and development agreement (the "Agreement") with a  US based biotechnology

company (the "Client"), detai ls  of which were announced on 7 October 2021.

 

Under the Agreement, Fus ion has  been providing discovery and engineering services  u�l is ing i ts  proprietary affinity

maturation platform, RAMPTM, to ass ist the Cl ient in a  number of antibody discovery and development programmes.

 

The Fol low-on P roject i s  to further progress  the lead an�body which was successful ly developed for the C l ient under the

original  s tatement of work and is  an�cipated to result in Fus ion genera�ng fees  of approximately US$650,000 pursuant to

the Agreement by the end of March 2025. The US$650,000 Fol low-on P roject i s  separate and in addi�on to the exis�ng

revenues received under the ini�al  statement of work in the Agreement, which have marginal ly exceeded the original

minimum of US$1.83 mi l l ion of fees  as  a  result of addi�onal  elements  being added to the project. Further work on poten�al

back-up antibodies  may also be conducted in paral lel , subject to agreeing further scopes  of work and fees.

 

Adrian Kinkaid, CEO of Fusion, said: "It is always thrilling and sa
sfying to share in our clients' successes. We are delighted that

the programme has been so produc
ve, and we look forward to con
nuing to work with our C lient to bring be2er an
bodies to

the clinic more rapidly. The collabora
ve nature of the project, with crea
ve problem solving from both par
es over the full

length of the programme, makes this a model example of Fusion's Integrated Therapeutic Antibody Service (ITAS) and highlights

the strong reputation that Fusion has for delivering high quality therapeutic antibodies.

 

"W hilst it is not an
cipated that revenues from the new Follow-on P roject will substan
ally impact revenues in the current

financial year, it provides a valuable bedrock for the following year. We look forward to con
nuing to build on the excellent

relationship with our Client and to repeating the success with more ITAS projects in the future."
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Fusion Antibodies plc www.fus ionantibodies .com
Adrian Kinkaid, Chief Executive Officer
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Via Walbrook PR

 
Allenby Capital Limited Tel : +44 (0)20 3328 5656 
James Reeve/Vivek Bhardwaj (Corporate Finance)
Tony Quirke (Sales  and Corporate Broking)

 

Walbrook PR Tel : +44 (0)20 7933 8780 or fus ion@walbrookpr.com
Anna Dunphy Mob: +44 (0)7876 741 001

 

About Fusion Antibodies plc

 

Fus ion is  a  Bel fast based contract research organisa�on ("C RO ") providing a  range of an�body engineering services  for the

discovery and development of antibodies  for both therapeutic drug and diagnostic appl ications.

 

The Company's  ordinary shares  were admiDed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of



The Company's  ordinary shares  were admiDed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of

services  in an�body des ign, genera�on, development, produc�on, characterisa�on and op�misa�on. These services

include an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's

proprietary C D Rx TM plaGorm and the produc�on of an�body genera�ng stable cel l  l ines  to provide materia l  for use in

cl inical  tria ls . S ince 2012, the Company has  successful ly sequenced and expressed over 250 an�bodies  and successful ly

completed over 200 humanisa�on projects  and has  an interna�onal , blue-chip cl ient base, which has  included eight of the

top 10 global  pharmaceutical  companies  by revenue.

 

The Company was establ ished in 2001 as  a  spin out from Q ueen's  Univers i ty Bel fast. The Company's  miss ion is  to enable

pharmaceu�cal  and diagnos�c companies  to develop innova�ve products  in a  �mely and cost-effec�ve manner for the

benefi t of the global  healthcare industry.

 

Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cuIng edge science to

del iver new plaGorms that wi l l  enable P harma and Biotech companies  get to the cl inic faster, with the op�mal  drug

candidate and ultimately speed up the drug development process . 

 

The global  monoclonal  an�body therapeu�cs  market was  valued at $186 bi l l ion in 2021 and is  forecast to surpass  $445

bi l l ion in 2028, an increase at a  C AGR of 13.2 per cent. for the period 2022 to 2028. Approximately 150 monoclonal

an�body therapies  are approved and marketed global ly as  of June 2022 with the top four an�body drugs  each having sales

of more than $3 bn in 2021.
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