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 (the "Company" or "HUI")

 

North Macedonia land purchase for a waste plastic to hydrogen facility

 
Hydrogen Utopia I nterna�onal  P LC, a  company special is ing in the convers ion of non-recyclable mixed waste plas�c into
hydrogen and other carbon-free fuels , new materia ls , or distributed renewable heat, i s  del ighted to announce that a  whol ly
owned subs idiary of K ing F i ld D O O  ("K ing F i ld") namely, K ing F i ld LLC O hrid ("K ing F i ld LLC") has  reached an agreement for
the acquis i tion of 13,567 square meters  of land adjacent to King Fi ld's  medical  cannabis  faci l i ties .
 
As  announced on 2 January 2024, H UI  exercised i ts  op�on to acquire 49% of O hrid O rganics  Ltd ("O hrid O rganics"). O hrid
Organics  owns 95% of King Fi ld which in turn owns 100% of King Fi ld LLC.
 
The total  cost for the land is  EUR 324,816.00. A down payment has  been made and the remainder of the purchase price wi l l
be paid in instalments  over the next 3 years . I t i s  expected that an area exceeding 10,000 square meters  wi l l  be used to rol l
out a  H UI  waste plas�c to hydrogen faci l i ty subject to obtaining among others , necessary authorisa�ons and permits  and
financing through grants , loans  or, fol lowing the intended acquis i�on by H UI  of 49% of O hrid O rganics , dividends from
O hrid O rganics . Approximately 1,000 square meters  of the land is  to be used to expand K ing F i ld's  current medical
cannabis  faci l i ties .
 
North Macedonia is  a  very fast-growing country. I t has  the ambi�on to become an EU member state and this  requires  North
Macedonia to take ac�ve steps   towards  the EU's  net zero goals . The government in North Macedonia has  recently approved
projects  for the establ ishment of a  800 M W  gas/hydrogen-fired power plant in Nego�no and a 250-300 M W  gas/hydrogen-
fired power plant in Bitola. North Macedonia a ims to trans i�on exis�ng coal - and fuel  oi l -fired power units  into hydrogen-
ready gas-fi red power units  and phase out coal  by 2030.
 
Aleksandra Binkowska, CEO of HUI, commented:
 
"We are ac�vely searching for a  government that i s  suppor�ve of waste plas�c to hydrogen faci l i�es. The rapid
development of the K ing F i ld medical  cannabis  faci l i�es  prove that North Macedonia embraces  progress ive, novel  projects
and further, that projects  can be completed rela�vely fast. Fol lowing the an�cipated acquis i�on of 49% of O hrid O rganics ,
i t i s  expected that the cashflows from O hrid O rganics  wi l l  substan�al ly contribute to rol l ing out a  waste plas�c to
hydrogen faci l i ty, l ikely in North Macedonia, and prove that the concept works ."
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About Hydrogen Utopia International PLC

H UI  a ims to become one of the leading new European companies  specia l is ing in conver�ng non-recyclable mixed waste

plastic into hydrogen and other carbon-free fuels , new materia ls  or distributed renewable heat.

A H UI  faci l i ty uses  non-recyclable mixed waste plas�c as  feedstock and turns  i t into syngas  from which new products  and

energy can be produced. H UI  an�cipates  that i ts  revenues wi l l  be derived from a variety of sources, dependent upon

loca�on and configura�on of the H UI  faci l i�es , including the sale of syngas, hydrogen and other gases, electrici ty and heat

sales , and the payment to i t of fees  for a  given quanti ty of non-recyclable mixed waste plastic received at a  HUI faci l i ty.

H UI  wi l l  target areas  where there is  s ignificant private sector interest or poten�al , financial  backing is  access ible and or

where substan�al  EU and/or government funded sources  of grants  and loans  are or may be avai lable. The global  increase



in foss i l  fuel -based energy prices  reinforces  the need for a l terna�ve, price compe��ve energy sources, which H UI 's

bus iness  model  can provide.
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